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AS TO PROVIDENT SAVINGS 
RITTENHOUSE MAKES REPORT 


Colorado Commissioner Gives Results 
of Examination of the Company 
by Actuary S. H. Wolfe 


Commissioner Rittenhouse, of Colo- 
rado, has gotten out his report on the 
examination of the Provident Savings 
Life, made by Actuary S. H. Wolfe, of 
New York. Mr. Rittenhouse comments 
on the results as follows: 

Too Much Money in Banks 


The following figures from the report of the 
examiner, S. H. Wolfe, show, in brief, the fi- 
nancial condition of the society as he found it 
on Sept. 30, 1907: 


DEED bb 000d066s6si06c0e0asd $9,851,057.89 
PE: GID a .0n0-00:60000666002 9,436,456.01 
EE: kis ducnisdstiaseea $ 414,601.88 
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Of these liabilities $9,388,583.00 are reserves 
on hand, required by law for the protection of 
policy contracts. 

The impairment is largely accounted for by 
the reduction in the society’s valuation of its 
real estate. After extensive investigation by 
both departments, the final determination of the 
value of the real estate owned by the society 
was left to Superintendent Otto Kelsey of the 
New York department. Considering the official 
appraisals, the earning capacity and actual in- 
come of the two properties which were reduced, 
it is very clear that Mr. Kelsey’s valuations are 
liberal and fair to the society, and the Colo- 
rado department concurs in and accepts his find- 


ings. 
Ceases Doing New Business 

The society, at the request of the heads of the 
two departments, ceased soliciting new business 
Dec. 2, 1907. Under the laws of New York, it 
has been given an opportunity of making the 
impairment good and to avoid a receivership, 
which would prove expensive and close the ca- 
reer of the society. In the event that this im- 
pairment is not made good by the stockholders, 
the suggestion was made that the present official 
positions be abolished, with the exception of 
a president, who may also perform the duties 
of actuary and manager at a reasonable salary, 
and the dismissal of all employes not actually 
necessary to handle the renewal business. I 
am informed that these, and other reforms, will 
soon be effected, and that the funds will be 
managed solely in the interests of the society. 

If this policy is pursued—now that all im- 
Proper asset items have been weeded out, its 
assets and liabilities fairly, liberally and prop- 
erly valued, the mortality experience improving, 
and the actual condition and needs of the society 
made known—it is practically certain that the 
impairment may be replaced and the society 
emerge sound and solvent, and resume writing 
new business in the not distant future. There 
is, therefore, if this plan is carried out, no occa- 
sion for alarm on the part of the policyholders, 
and, in the opinion of the commissioner, no ne- 
cessity exists at the present time for the lapsing 
of policies or withdrawal of funds. 

Reasons for the Examination 

The investigation of this society was initiated 
by the commissioner of Colorado to determine 
its actual financial condition, and because he be- 
lieved that the funds and the future of the so- 
ciety were endangered by the proposed merger, 
or reinsurance, with a small and recently or- 
ganized company in Philadelphia, known as the 
Pennsylvania Mutual Life. This company, ac- 
cording to its report to the Pennsylvania depart- 
ment, had total admitted assets amounting to 
$8,826.47, which included its capital, or “guar- 
anty fund,” of $1,160.00. It was using the 
“stock plan” of inducing insurance. John J. 
Coyle was the president of this company, which 
was to guarantee the Provident society’s policies, 
or to take over the society on some other plan. 
Mr. Coyle was also at the head of the group of 
Philadelphia financial operators who secured con- 
trol: of the Provident society management by 
paying for the stock $50,000 in cash, and the 
balance of the purchase price in notes. 
_ The report of the examiner and the personal 
investigation by the undersigned both show that 
the interests of the policyholders were in 
jeopardy. ‘These interests were guarded during 
the recent crisis in financial circles, and in 
the affairs of the society, to the full limit of 
departmental authority. 

Abuses of Scott Administration 


The society suffered seriously from the ex- 
traordinary abuses which existed under the man- 


(CONTINUED ON PAGE 19) 
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German American 
Insurance Company 
New Bork 


STATEMENT JANUARY 1, 1908 
CAPITAL 


1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7,392,585 


NET SURPLUS 


4,415,453 


ASSETS 


15,508,038 


Western Department Walter H. Sage, Manager 


American Trust Building JOHN C. INGRAM, - Asst Manager 


CHICAGO WILLIAM L. LERCH, 2d Asst Manager 











D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President JOHN B. KNOX, Secretary 
EDW. MILLIGAN, Vice-President THOMAS C, TEMPLE, Secretary 


Surplus to Policy-holders, $3,421,837.31 Total Loses paid, $61,162,468.28 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,945,278.63 
Reserve for Outstanding Losses, $424,872.80 
Reserve for all other Claims, $173,465.00 
Net Surplus, $1.421,837.31 


Total Assets, $7,965,453-74 








THE WESTERN DEPARTMENT 
Northeast Corner Fourth andjEIm Streets < ‘e CINCINNATI, OHIO 
LOVEJOY & SPEAR, ! Managers Agencies in all cities and towns 








INTEREST IN THE FIGURES 
MANY ANNUAL STATEMENTS IN 


Agents This Year Scan the Exhibits 
to See How Their Com- 
panies Fared 


The following show extracts from 
annual statements as of Dec. 31, 1907: 


Allemannia—Assets $1,179,168, gain $128,101; 
reserve $553,673, gain $73,200; net surplus, $360,- 
748, gain $59,714. : 

Agricultural—Assets $2,717,477, gain $195,828; 
reserve $1,575,438, gain $86,067; net surplus 
$511,617, gain $133,821. : 

Alliance, Pa.—Assets $1,255,149, gain $29,- 
252; reserve $480,513, gain $133,697; net surplus 
$178,473, gain $7,447, k 

American, N. J.—In last week’s issue the 
American’s gain in assets was given as $425,095. 
A cold million was inadvertently dropped off. 
The increase was $1,425,095. 

American Central—Assets $5,108,026, decrease 
$66,158; reserve $2,035,937, gain $189,481; net 
surplus $830,877, decrease $247,132, 


Ben Franklin—Assets $787,142, gain $103,884; 
reserve $380,471, gain $82,505; net surplus, $172,- 
168, gain $11,678. ; 

Columbia, Neb.—Assets $910,397, gain $154,- 
369; reserve $565,102, gain $127,821; net surplus 
$127,024, gain $26,917. ‘ 

Concordia—Assets $1,445,821, gain $136,127; 
reserve $820,990, gain $98,110; net surplus $190,- 
620, gain $34,025. + 

Commonwealth, Ia.—Assets $200,368, gain $70,- 
868; reserve $48,226, gain $28,221; net surplus 
$49,289, gain $39,300; loss ration 27.5 percent. 

Continental—Assets $16,399,452, decrease $631,- 
148; reserve $7,096,277, gain $306,367; net sur- 
plus $7,503,591, decrease $825,133. 

County Fire—Assets $1,053,715, decrease $36,- 
101; reserve $462,959, gain $24,459; net surplus 
$162,394, decrease $53,049. 

Capital, N. H.—Assets $763,774, gain $44,- 
804; reserve $350,125, gain $41,132; net surplus 
$131,361, gain $5,252. 


2 * * 


Delaware, Pa.—Assets $1,787,038, decrease 
$78,309; reserve $972,605, gain $431; net sur- 
plus, $145,254, gain $2,425. 

Des Moines Fire—Assets $663,968, gain $31,- 
425; reserve $444,165, gain $30,253; net surplus, 
$153,733, gain $1,955, 

Detroit F. & M.—Assets $1,930,591, gain 
$142,580; reserve $487,600, gain $64,503; net 
surplus $884,705, gain $41,113. 

Dutchess—Assets $533,862, gain $28,366; re- 
serve $263,370, gain $21,913; net surplus $45,- 
174, gain $4,548, > 

Empire City, N. Y.—Assets $566,779, gain 
$4,594; reserve $220,979, gain $29,252; net sur- 
plus $116,931, gain $5,777. 

Fire Association—Assets $7,840,679, gain 
$59,954; reserve $4,918,882, gain $175,778; net 
surplus $1,804,022, gain $853,653. 

armers, Pa.—Assets $1,106,279, gain $88,- 
910; reserve $556,528, gain $57,193; net surplus, 
$488,712, gain $35,628. 

Farmers, Cedar Rapids, Iowa—Assets $669,972, 
gain $66,366; reserve $449,065, gain $22,753; net 
surplus $125,139, gain $26,951. 

Firemens, N. J.—Assets $4,701,069, gain $307,- 
000; reserve $1,430,998, gain $82,052; net sur- 
plus $2,148,371, gain $282,685. 

Fidelity, N. Y.—Assets $2,529,465, decrease 
$229,902; reserve $649,462, decrease $70,350; 
net surplus $801,702, decrease $198,298. 


* * @# 


German, Ind.—Assets $600,737, gain $83,752; 
reserve $338,448, gain $27,548; net surplus $142,- 
458, gain $4,855. ts loss ratio last year was 
between 42 and 48 per cent. The German 
keeps building up on solid lines every year. 

zerman, Pa.—Assets $1,121,944, gain $246,- 
584; reserve $544,971, gain $45,650; net sur- 
plus $226,387, gain $97,317. 

Germania, N. Y.—Assets $5,185,650, gain $7,- 
579; reserve $3,048,009, gain $78,098; net sur- 
plus, $949,261, decrease $158,996. 

Girard—Assets $2,246,638, decrease $91,812; 
reserve $1,391,221, gain $102,252; net surplus 
$311,148, decrease $154,160. 

Glens Falis—Assets $4,327,271, gain $381,883; 
reserve $1,902,855, gain $183,352; net surplus 
$2,080,893, gain $194,839. 

>. * * 

Humbolt, Pa.—Assets $787,555, gain $82,- 
662; reserve $309,478, gain $83,563; net surplus 
$260,804, decrease $556, 

Hamilton, N. Y.—Assets $332,553, gain $1,716; 
reserve $88,441, gain $15,357; net surplus $25,- 
804, decrease $7,278, 


(CONTINUED ON PAGE 26) 
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COMMITTEES FOR CONVENTION 





Arrangements Being Made for the An- 
nual Meeting of the National 
Agents’ Association 





At the annual meeting of the St. Paul 
Local Agents Association January 14, 
committees were appointed to handle 
the 1908 convention to be held in that 
city. An executive committee having 
general charge, with A. W. Perry as 
chairman and W. H. Hart as secretary, 
was appointed, to which were added a 
number of agents from Minneapolis, 
with J. P. Thomson as_ chairman. 
Besides those above mentioned, the fol- 
lowing are members of the executive 
committee: 

St. iF H. Weed, W. G. Strickland, W. 
S. Gilliam, Joseph A. Rogers, F. G. Wagner, 

Haas, E. S. Warner, G. W. La_ Brande, 

- Rothschild, John Townsend, Elmer H. 
Dearth, W. H. Howard. 

Minneapolis—Otto E. Greeley, F. H. Wagner, 
Jacob Stone, G. W. Sexton, Chas. J. Hedwan, 
C. E. Braden, Fred Schurch, E. J. Forster, 
Julius Huss. 

The other committees appointed are 
as follows: 


Finance—W. 5S. Gilliam, 


chairman, J. 3 
Haas, W. A. . 


Lang, John Townsend, Paul 


eed. 

Hotel—A. A. Doolittle, chairman; P. W. 
Parker, D. D. Smith, C. H. Day, Henry Martin, 
W. H. Hart, C. D. Bentley. 

Entertainment—F. G. Warner, chairman; 
qocemn A. Rogers, Elmer H. Dearth, C. M. 
iebrock, H. E. George. : 

Reception—Geo. W. La Brande, chairman; i 
H. Weed, F af Haas, {oseph A, gore 


W. A. 
Lang, C. entley, W. G. Strickland, F. G. 
Warner, Jno. poqers, Cc Morton, F. A. 
Benjamin, R. M. Newport, Jr., W. L. Timber- 


lake, Fred Johnson, Leo Borer of St. Paul, and 
J. P. Thomson, F. H. Wagner and Jacob Stone 
of Minneapolis. 





Commonwealth a Union Company 

John M. Daggett, secretary of the 
Commonwealth Insurance Company of 
New York, has been voted in as a mem- 
ber of the Western Union. The Com- 
monwealth is now doing business in 


Illinois, Ohio, Michigan, Minnesota, 
Wisconsin, Nebraska, Missouri and 
Kansas. 





State Makes Increases 

The Insurance Company of the State 
of Illinois closed a very profitable year, 
showing a decreased expense ratio and 
a low loss ratio. It paid a 10 percent 
dividend amounting to $25,000, which 
was more than taken care of by the in- 
terest earnings. Its increase in assets 
is $140,000 and increase in reserve and 
net. surplus $118,997. 

It expects to enter two additional 
eastern states, but its main effort will 
be devoted to developing its present 
field. The State is growing every year 
in a conservative way. 





Scattergood Becomes President 

The Union of Philadelphia and the 
State of Pennsylvania have held their 
annual meetings, resulting in the re- 
tirement of William Muir as president 
on account of ill health. He was elected 
chairman of the board of directors. The 
new president of both companies is J. 





ANNUAL STATEMENTS 
Tue WESTERN UNDERWRITER calls spe- 
cial attention to the following annual 
statements in this issue: 


Fire 
Concordia ........ Mia hides aamie Page 8 
Pie ABBOCINHION .. 0... cccccce Page 3 
TL, 55 cccewwaceben en Page 6 
4 ASP eee eee Page 5 
ea ES 2 Page 10 
Michigan Commercial......... Page 7 
Milwaukee Mechanics ........ Page 9 
Prussian National ............ Page 6 
ON Ee os cceecccccsscens Page 7 
i Mie Schbstanesanaved Page 9 

Life 
Massachusetts Mutual ........ Page 15 
New York ........ etlloa cd tae Page 14 
Northwestern National .......Page 13 
EN a oxeedacesacvestand Page 18 


Casualty 
London Guarantee ...........Page 22 





Henry Scattergood, who has been one 
of the most active members of the 
board and: is largely interested in the 
American Dyewood Company. M. Jos. 
Nowlan is first vice-president of both 
companies; W. H. Kilpatrick, second 
vice-president, and E. R. Dannels, sec- 
retary. The underwriting of both com- 
panies will be in the hands of the vice- 
presidents. The two companies are 
among the oldest institutions in the 
country, the State having been started 
in 1794 and the Union in 1804. 





American Fire Resumes Business 

The American Fire of Philadelphia 
has again commenced writing business 
in Pennsylvania. It was examined Dec. 
31 by the insurance commissioner of 
that state and a license issued shortly 
after the first of the year. Surplus line 
business outside of Pennsylvania is be- 
ing accepted through J. S. Frelinghuy- 
sen of New York. 

The examination as of Dec. 31 by the 
Pennsylvania department shows assets 
$435,359, reserve $185,517, net surplus 
$204,773, capital $200,000. 





Figures Show Up Well 

The Milwaukee Mechanics increased 
its assets $148,438, reinsurance reserve 
$55,755 and net surplus $50,182 last 
year. The company experienced a very 
profitable year and in spite of the finan- 
cial situation it made good and much 
more. 





Will Have Insurance Lectures 

The Missouri University is arranging 
to have a course of lectures the coming 
year on life, fire and casualty insurance. 
This is the first attempt to instruct the 
public in Missouri along legitimate in- 
surance lines through the agency of an 
educational institution, and good results 
are looked for. 





Makes a Good Statement 

The Security of Connecticut owing 
to its increase in business last year 
added to its reinsurance reserve, it be- 
ing $1,147,664. Its net surplus, however, 
is $262,754. In the west the company 
had a very satisfactory year under the 
new manager, J. A. Daggett. It has al- 
ways been a popular agency company. 





MISCELLANEOUS NOTES 


G,_H. Lermit of Chicago, western manager of 
the Northern of London, will leave for the Pa- 
cific coast Jan. 27. 

J. H. Leyeden of Chicago, with F. H. Collins 
and formerly with the Continental, will go with 
the Naghten agency Feb. 1. 

The Phoenix Assurance lost in its suit to re- 
cover $3,091 paid as a corporation license in 
Arkansas, based on its English capital. 

W. W. Dudley, secretary of the governing 
committee of the Western Union. who has been 
ill for some time, was reported not so well yes- 
terday. 

C. E. Smith has been appointed Illinois general 
agent and E, F. Denihan, Chicago manager of 
the Old Colony Life, with headquarters at 
the home office. 

M. A. Newell, president of the California 
Insurance Company, has resigned on account of 
the company retiring its marine department. He 
will reenter his old business of marine under- 
writing. 

W. E. Dean, a prominent San Francisco capi- 
talist, has been elected president of the Califor- 
nia Insurance Company to succeed President 
Newell, who resigned last Tuesday. All the 
other officers were re-elected. 


At a meeting of the stockholders of the Hum- 
boldt Fire, the matter of increasing the capital 
of the company from $200,000 to $300,000 was 
acted on favorably. The increase will be issued 
at $75 per share, par $50. 


Joseph C. Lloyd, Jr., now with the Royal Ex- 
change at New Orleans, has been appointed spe- 
cial agent for the Hanover in Louwisiana and 
Mississippi. Mr. Lloyd some years ago repre- 
sented the Hanover as a local agent in Meridian, 
Miss, 

The William Penn Fire of Pottsville, Pa., will 
begin business about March 1, if the present 
plan of its promoters carries. It will have $200,- 
000 capital, but will not wait till it is all 
paid in before beginning to do business. The 
agency plant is being established beforehand. 

According to an opinion rendered the insur- 
ance commissioner of the state of Washington by 
the attorney-general, it is a violation of law for 
a warehouse company to issue storage receipts 
insuring the grain from damage by fire, unless 
the warehouse company has been regularly au- 
thorized to do an insurance business. 





Ghe WESTERN RESERVE 


INSURANCE COMPANY 
of CLEVELAND, OHIO 


MARS E. WAGAR, President R. B. GOOCH, Secretary 
STATEMENT JAN. 3, 1908 


$200,000.00 
UNPAID LOSSES - - - ~ $4,820.28 
REINSURANCE RESERVE - -~ - $45,455.08 
NET SURPLUS - - - - - — = _543,254.99 
ASSETS - - - -  - $470,530.35 


PECIAL AGENTS 


A. R. PORTER, 723 BE. 45 
R. H. TAYLOR, 655 
GEORGE H. STRA 











Te Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


GROSS ASSETS, $717,019.78 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 








_ ——— 





The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 1, 1907, $130,978,798.691 


Instrance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 








STATEMENT OF CONDITION, JANUARY 1, 1907 


Total Assets = - - . ’ -  $10,749,399-53 
Total Liabilities except Capital - - 6,706,405.07 
Policy-Holders’ Surplus - - - $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 


Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 





The “Old North America,” with a Policy-Holders’ Surplus of over $4,000,- 


ooo, continues to offer to the insuri iblic Indemnity against Loss or 
Damage by Fire of unquestionable reliability. 





Western Department, Erie, Pa. Established in 1864 
J. F. DOWNING, Gen’! Agt., W.N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 











——ORGANIZED 1853——— 


WilliamsburghCit yFire Insurance Company 


150 Broadway, New York 


MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y F. H. DOUGLASS, Gen. Agt, 





Western Department 


F, M. GUND, Manager 


FREEPORT, ILL. 











OHIO FARMERS INSURANCE COMPANY 


LEROY, OHIO 
Fire, Lightning and Tornado Indemnity 


STATEMENT JANUARY 1, 1907 





Reserve for Reinsurance - - $1,291,432,15 
Reserve for Losses - - - 36,540.50 
Reserve for Contingencies - ~ 100,000.00 
Net Cash Surplus - - - 505,037.56 

Total Assets - - -  $1,933,010.21 


JAS. C. JOHNSON, President 
M. L, BENHAM, Secretary 


ORGANIZED IM 1848 











Losses Paid More Than $13,000,000.00 








— she 




















at | | 














January 23, 1908 


THE WESTERN 


UNDERWRITER. 


3 








BUILDING CODE IS ADVISED 





National Association of Local Agents 
Champions the Form Adopted 
by National Board 





Chairman J. P. Thomson, of the Na- 
tional Association of Local Agents, 
sends the following letter to members: 


It will greatly interest you as a local agent to 
know that the National Board of Fire Under- 
writers, after the most extended research and 
consultation with experts, has prepared a modern 
building code for the use of cities and towns. 
By inviting the attention of local authorities to 
this code, and soliciting the co-operation of other 
interests, its expected to bring about in future 
years general improvement in fire hazards and 
uniformity in requirements. ‘ 

The board has already put this code in the 
hands of the mayors and fire chiefs of all cities 
having a population of 5,000 or over, and besides 
inviting the coéperation of architects, con- 
tractors and aseperyy owners, has asked our as- 
sociation to in promoting the endeavor. 
We have pledged ourselves to do so. : 

One immediate result of this movement will be 
to place companies and their agents in a better 
position towards the community which they 
serve; therefore the local agent has a direct in- 
terest in sharing with others the credit of help- 
ing in a good cause. You can render practical 
assistance by asking the mayor or fire chief of 
your city (or both) if the code has been re- 
ceived and considered; if not, you can ask the 
National Board of Fire Underwriters to send a 
copy of the code, telling the officials what you 
have done and recommending favorable attention, 
Don’t hesitate to do this because you think some 
one else will; do it yourself and be on record in 
favor of better building. 7 

If you want a copy for yourself ask for it. 
The code is full of suggestions as to safe con- 
struction, and it will pay you as a local insurance 
expert to study it. y : 

or copies of the code write Henry K. Miller, 
secretary National Board of Fire Underwriters, 
105 William street, New York City, and also 
advise me of what you may do in the matter, so 
that we may make a report at our next annual 
convention upon the results of our cooperation 
with the companies, whose assistance we have 
sought in so many things of practical value to 
the agent. 





Wilson Enters the Field 
G. W. Wilson, of Minneapolis, for- 
merly an inspector for the Minnesota 
& North Dakota Fire Underwriters, 
has been appointed special agent of the 
Royal Exchange for Minnesota and 
Wisconsin. 





Record of the Concordia 
The Concordia annual figures show 
an increase in assets $136,127 over its 
previous year’s statement. Its gain in 
reserve is $98,110 and increase in net 
surplus $34,025. The Concordia’s loss 
ratio in 1907 was 42 percent. Since 
organization its total premiums have 
been $12,387,997, total losses $6,441,624. 
Its premium increase last year was 
$103,794. 
This is a record of which the Con- 
cordia people can well be proud. 





New Officials’ Plans 

Insurance Commissioner Charles W. 
Bell and State Fire Marshal W. F. 
Neikirk of Kentucky, the new officials 
dealing with insurance interests, met 
a large number of special and local 
agents informally on Tuesday at the 
Louisville board rooms. Messrs. Bell 
and Neikirk made an excellent impres- 
sion on all those present. Mr. Bell 
especially evoked much applause by 
the statement that there would be no 
politics in the conduct of his office. 
He asked for the cooperation of all 
insurance men and for all the sugges- 
tions they could make practically to 
promote that end. He paid a high 
compliment to his appointee, Mr. Nei- 
kirk, as a practicing lawyer of integ- 
tity, high courage, and no desire to 
be spectacular, but to be persistent 
and thorough. 5 

Mr. Neikirk also spoke briefly and 
modestly promising to do his best, ad- 
mitting his lack of experience and ask- 
ing time to organize his office and 
system before results could be ex- 
pected. He asked for suggestions. 
There followed a two-hour free and 
informal discussion of suspicious and 
incendiary fires and the best manner 
of investigating them and convicting 
the incendiaries. 





AS VIEWED FROM CHICAGO 


—_—===_—_——— 
WILL ENTER ILLINOIS AT ONCE 

The Commonwealth of Ottumwa, 
Iowa, will enter Illinois this month. 
Under the Iowa law it has a net sur- 
plus of $49,289. Figuring the reserve 
under the Illinois law, its net surplus 
is over $20,000. 





* * * 
WHAT THE HOME DID 

The Home of New York during 1907 
created a special conflagration reserve 
of $500,000. Its securities were marked 
off to the extent of $2,489,975. It paid 
dividends of $600,000 and its reinsur- 
ance reserve increased $618,346. This 
accounts for the decrease of $705,144 in 
surplus. In view of these facts the 
Home’s statement is gratifying and 
brands it as one of America’s really 
great companies. 

he Home’s trade profit last year 

was $1,950,000. 


* * ~ 
O’BRIEN GETS THE COLONIAL 

The Colonial Assurance which has 
been doing a regular agency business 
has feinsured in the Westchester, 
but will continue to write sprinkled 
risks, taking substantial lines. It re- 
tires from the agency field. 

Harry J. O’Brien of Chicago, wh 
represents Geo. A. Stanton & Co.’s 
companies in the west, is appointed 
western manager of the Colonial. It 
will adopt about the same policy as his 
other companies. 

Mr. O’Brien has had the banner year 
in his office and is regarded as an un- 
derwriter of marked ability. 

John Naghten & Co. of Chicago had 
the Colonial general agency for IlIli- 
nois, Indiana and Missouri. Bierce & 
Sage had the general agency for Mich- 
igan and Wisconsin. F. C. Sammis 
was Minnesota special. 

« * © 

DID NOT SUFFER GREAT SHRINKAGE 

The Michigan Commercial did not 
suffer materially in shrinkage in values 
owing to its securities being chiefly in 
high grade municipal bonds and first 
mortgage loans on real estate. It passed 
the million dollar mark in assets. Its 
policyholders surplus is now $410,393. 
The Michigan Commercial has demon- 
strated the fact that a young company 
can become well established in agencies 
if good management is back of it. 

7 * * 
USE AND OCCUPANCY RULE 

The governing committee of the 
union, after careful consideration of 
use and occupancy insurance as applied 
to risks equipped with automatic sprin- 
klers, has deemed it advisable to sus- 
pend the application of the rule and 
the mandatory forms included therein, 
when this class of business is written. 

7 x x 

INTEREST IN FOREIGN COMPANIES 

Chicago is the United States head- 
quarters of three foreign insurance 
companies, Prussian National, Law 
Union & Crown and London Guarantee 
& Accident. 
terest attaches to their statements. 

The Prussian National had one of 
the best years in its history under 
Manager Letton. A firm of bankers 
valued its securities as of Dec. 31, 1907, 
and marked off $65,541 for depreciation. 
The company remitted $50,000 to the 
home office and ran its reserve up 
$62,000 and yet its surplus remains 
about the same as the year before. 


~ ” ” 
CHICAGO FIRE DEPARTMENT 

Chicago, Ill., Jan. 21.—To the Editor 
—Not being taught, or believing in the 
policy of following the lines of least 
resistance, I beg leave to call your at- 
tention to the report of the committee 
of Chicago Board of Underwriters, on 
the work of the Chicago fire depart- 
ment for 1907. 

It seems to be the rule with many 
on the pay roll of the city, when they 
come anywhere near doing what they 


( tee |: praise. 
Hence particular local in- 





FIRE ASSOCIATION OF PHILADELPHIA 


STATEMENT DECEMBER 31, 1907 
BASED ON CASH MARKET VALUE 





CASH ASSETS ° ‘ 





° . ° 7,840,675.19 
LIABILITIES 
CASH CAPITAL....... naire Sect ahs te ee $ 750,000,00 
IN BB iiss 0s ioe ssicverinesccr on ces ae 
REINSURANCE RESERVE.............. abt Wicsakinewenions 4,918,831.73 6,036,653.61 
RF se ie ve cen cece cscosee sikaidelions 1,804,021.58 
SURPLUS TO POLICY HOLDERS.....................2,554,021.58 
INCREASE IN ASSETS........00000ceeeeeeeees shsvcetiecee Sane 
INCREASE IN REINSURANCE RESERVE ....... iia bianca 175,777.71 
INCREASE IN SURPLUS ......... PLE SSO O50 353,652,57 





BELDEN & BUSH, 


Managers Western and Pacific Coast Dept. 


J. W. ROBERTSON, 
Asst. Manager, Chicago, III. 





FIGURES FROM ANNUAL STATEMENTS 












. Assets. Reins. Res. NetSurp. Premiums. Losses. 
American Central ........cecceees $5,108,026 $2,035,937 $ 830,877 $2,367,495 $1,164,180 
AMCMAMMA cccccscccesscccccscccce 1,179,168 558,673 360,748 655,201 278,821 
American Exch. Und., N. Y........ 44,556 16,416 26,838 28,456 2,684 
Ben Franklin, ibe sensendenevecess 787,142 380,471 172,168 489,951 206,086 
Camden Me Wadeabsdesseeeadecees 1,727,899 900,125 291,791 1,777,913 577,298 
Sh Mi. ct enesthes seb tends bs 98,407 38,644 5,668 64,369 86,084 
Commonwealth, Ia. .........0.+00 - 200,368 48,227 49,289 87,279 23,993 
Concordia .... ooecccecoecess - 1,445,820 820,990 190,620 933,395 $95,139 
County, Pa, ... 1,058,262 462,959 161,940 364,664 188,989 
Delaware, Pa. ° 1,787,038 972,605 145,254 1,148,856 526,235 
Des Moines 663,968 444,165 155,733 380,327 198,824 
Detroit F. | SPSEreer eo 1,930,591 487,600 834,705 640,771 243,986 
i Es Ws obdesveus cinvebe 566,778 220,978 116,931 445,007 242,168 
Ds. Ms. cahtseedescssenkenbas 669,972 449,060 102,815 851,445 126,136 
Farmers, DE: a0ekensdncadeduan nade 1,106,279 556,528 458,712 646,713 804,162 
Firemens, LN, i, cbasepbaane euiedes 4,701,069 1,430,998 2,148,371 1,596,406 642,396 
Fire Association Cece rcccccccccccees 7,840,675 8,211,449 1,804,021 4,186,764 2,004,304 
Dh drcecnbbedeesnw ses om 2,569,478 1,639,762 415,760 1,002,739 478,678 
Dt [ ccppetaendndaneesacdh 600,737 338,448 142,458 395,835 168,719 

AN, FA. cree ccccceeseseccssecs 1,121,944 544,971 226,387 704,232 306,906 
German, DOUNED- wésvdstnewecdsenas 913,702 488,402 135,121 582,454 $10,114 
PE Mexenaibneseéanies 2,246,637 753,600 306,709 807,732 398,603 
Glens  ceeee 4,327,270 1,902,855 2,080,893 1,816,174 723,426 
Hamilton, N. , 332,553 88,441 25,804 162,883 85,687 
Hartford Fire ... - - 18,920,604 11,885,770 3,261,450 14,431,828 6,891,426 
Home, » Beveneseeoouse . ++ -20,862,697 9,116,297 6,708,211 10,063,479 4,856,677 
Humboldt, Dk Sirebndeounwedeseenns 787,555 309,478 260,804 339,250 122,098 
Illinois Pt Th icavesneadenne 149,467 87,499 9,127 63,465 80,747 
Indiana Lumbermens Mut.......... 126,266 60,363 64,044 122,139 46,436 
Ph Sh, +insesadeetdsdennsd 358,331 61,572 104,199 81,326 12,0569 
Iowa Home cecccccccccece ecccccces 176,497 46,730 27,441 42,878 20,074 
Madison Fire, Ind. ...... te eeeeeees 194,696 20,327 68,449 38,619 16,307 
Merchants Exchange, Chicago...... 77,983 8,487 19,496 20,748 1,278 
Millers National, Ml 0 ¥0¥s05d606008 1,857,583 455,711 883,105 498,442 828,136 
Milwaukee PO Sescesduencenesnese 693,446 317,152 142,932 337,137 148,406 
Niagara Fire TIITITETTTTiTTiT Titre 4,326,789 2,632,048 785,090 8,187,716 1,371,904 
No. American Inter Insurers, N. Y. 340,759 85,847 804,839 T6505 0 0=—«é«w DW 
Northwestern National, N. Dak...... 109,205 7,759 18,487 8,487 
National, Pa. eneccesoce ++ 1,674,853 568,341 461,154 618,525 193,164 
Philadelphia Mfrs. Mut. 397,109 190,890 208,219 400,711 46,152 
Phoenix, CR cocsese ee eeeeeeesseees 7,965,453 3,945,278 1,421,837 8,187,714 1,946,888 
Security Mutual, Minn. ........... 47,410 26,071 14,800 87,182 87,784 
Sprin: eld F. | ene 7,204,959 3,901,906 910,758 4,953,679 2,212,160 
i) i Ms camesesesccesetace on 187,160 47,246 37,810 82,110 28,661 
oe DE Wy Oe Biv eceencskesssdcess 5,001,420 3,011,052 1,161,640 3,890,347 1,930,783 
Stuyvesant, N, Y....ccsccscsccsees 579,456 244,706 64,166 504,964 264,877 
Underwriters Exchange, Chicago... 107,418 22,510 84,904 48,966 2,0 
errr sees eeeeeceees 90,662 460,040 75,000 680,224 360,548 
Western, Reserve, Ohio............ 470,530 145,455 113,265 241,873 80,579 
Ween CH 2 ces cccisrecvece 2,146,618 1,260,278 455,686 1,476,618 659,311 





are paid to do, they or their friends 
rush into print with a lot of fulsome 
Until this committee’s report 
was published I was not aware our fire 
department had so improved it left 
the committee “nothing to do.” I grant 
the department has improved, and per- 
haps deserves a little proper commen- 
dation, but why stop improvement 
when firemen are allowed to destroy 
property at a fire without a shadow 
of excuse, except a wanton desire or a 
lack of discipline? Insurance com- 
panies pay thousands of dollars annu- 
ally in Chicago as result of what 
might be called emotional insanity, 
malicious mischief, or lack of judg- 
ment of firemen or their superior offi- 
cers, the final bill being footed by the 
taxpayer. 

The best judgment might be at fault 
in hazardous or dangerous fires, but 
they are not considered in this criti- 
cism. It is at the small fires, where 
life or other property is not endan- 
gered at all, that most of this damage 
is done. Firemen in whatever position 


are supposed to be the servants of the 
people, not their masters, and should 
be made to obey the laws against ma- 
licious or wanton destruction of pri- 
vate property, or be fined and sent to 
jail for it just as a common taxpay- 
ing citizen would be. AGENT. 
7 * + 
PUT IN GOOD LICKS 

The Milwaukee Mechanics shows by 
its increases this year that it has been 
putting in some good licks that tell in 
the round up. Its assets are $2,653,714, 
in increase of $148,438. Its reserve 
shows a $55,755 gain. The net surplus 
reaches $551,964, an increase of $50,182. 

+ * + 
ONE OF THE BEST OF THE YEAR 

Belden & Bush, western managers of 
the Fire Association, received the an- 
nual statement from the home office 
this week. There is general congratu- 
lations going the rounds over the re- 
sults it shows. The assets increase 
$549,956, making that item $7,840,675. 





The insurance reserve shows a $175,- 
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778 gain. After marking off the depre- 
ciation in securities the net surplus is 
$1,804,022, an increase of $353,653. The 
Fire Association thus makes one of the 
best exhibits of the year. 

The net premiums of the Fire Asso- 
ciation last year were $4,185,764, an 
increase of $252,737. The loss ratio 
was 47.8 percent. 

The Fire Association has been fur- 
nishing high class indemnity since 1817. 
Its many loyal agents will join in con- 
gratulations to President Irvin and the 
western management on the success it 
achieved last year. 

The recent appointment of J. W. 
Robertson as assistant western man- 
ager has been well received in all quar- 
ters, 

* - * 
BECOMES A UNION COMPANY 

By entering the James A. Jones 
Agency of Detroit, the Capital Fire of 
New Hampshire will operate as a 
Western Union company. The James 
A. Jones Agency has the Granite State 
for Michigan and Ohio, and will now 
operate the Capital in conjunction with 
it. There will be some readjustment 
of the Capital’s agency forces owing to 
the change. W. T. Greenwood is the 
field man of the Jones agency and C. 
L. Toan of the Riggs agency of De- 
troit, which formerly had the Capital, 
will now jain the Jones Agency. 

* + . 
WHOLESALE GROCERY LINES 

The list of insurance on the whole- 
sale grocery establishment of McNeill 
& Higgins, Market street, Chicago, 
which was destroyed by fire last week, 
shows clearly that, despite the oft re- 
peated statements that such risks are 
very unprofitable, some of the compa- 
nies have been going contrary to their 
inclinations or better judgments and 
have carried heavy lines. With some 
the excess has been taken care of by 
means of generous reinsurance con- 
tracts; with others heavy net lines have 
been handled, while some of them have 
adhered strictly to their convictions, in 
consequence of which they are con- 
gratulating themselves upon their un- 
derwriting acumen. It is needless to 
add, the wholesale grocery will con- 
tinue to be under the ban with many 
underwriters, and there will be a fur- 
ther curtailment of carrying capacity on 
the part of some of the former liberal 
writers of the class. 

* * + 
SOME LOCAL EVENTS 


Cunningham, Rogers & Rollo secure the agency 
of the California Fire for Chicago. . 

W. F. Vallette, Cook county special of the 
Royal Exchange, has resigned as of Feb. 1. 

xeneral Agent J. H. Lenehan, of the Phenix 
of Brooklyn, is one of the many victims of the 
“grip” in Chicago. 

During the past few weeks Chicago general 
offices have taken on a semblance of summer 
vacation times owing to the number of absent 
employes who have become victims of the “grip’”’ 
epidemic. It has been the busiest time in head 
offices and the service has been greatly crippled 
on account of the large drafts on the office 
forces. 

The annual banquet of the Fire Insurance 
Club of Chicago will be held in Kimball’s Cafe, 
New York Lite building, Feb. 28. H. J. Fur- 
ber, Jr., of Furber & Walkelee, general counsel 
of the Chicago Board, will make an address on 
the “Chicago Board as a Public Benefactor.” 

Joseph i. Leyden, at present with the Frank 
H. Collins local agency and previously, for sev- 
eral years, with the Continental in its Cook 
county department, will, beginning Feb. 1, enter 
the employ of John Naghten & Co. in their lo- 
cal agency department. 





Well Liked in the North 

The Teutonia of New Orleans is now 
pretty well known in the north since 
it has operated in this section for a 
number of years and has many friends 
in the agency ranks. Its assets last 
year increased $60,948. Its reserve 
made a gain of $39,474 and its net sur- 
plus increased $22,129, it now being 
$125,705, making policyholders’ surplus 
$375,705. The Teutonia has a good 
name and deserves it. 





The Assurance Company of America has re- 
sumed business as a surplus line company, 


Spereting from its head office, 45 William street, 
ew York. 





OHIO AND WEST VIRGINIA 


TO BROADEN VALENTINE LAW 








Would Bring Fire Insurance Compa- 
nies, Agents and Rating Bureaus 
Under Anticompact Statute 





Representative Marion G. Foster, of 
Hancock county, has introduced in the 
Ohio general assembly an amendment 
to the Valentine antitrust law making 
insuratice companies amenable to its 
provisions. By the insertion of the 
words “or insurance companies,” “or 
insurance agents” and “or insurance 
rates” in their appropriate places in the 
law, he seeks to eliminate boards of 
underwriters, prevent pooling or “gen- 
tlemen’s agreement” and to eliminate 
the Ohio Inspection Bureau insofar as 
its advisory capacity on rates is con- 
cerned. 





DAYTON CITY HAD GOOD YEAR 





Big Outside Loss on Line Controlled 
There, However, Mars Record 
of Some Agencies 





While exact figures can not be given, 
owing to the fact that no records have 
been kept since the stampling secretary 
system has been abandoned, a close es- 
timate of the premium receipts in Day- 
ton for the past year is $300,000 and it 
is thought the loss ratio will be close 
to 55 percent, including the Friend pa- 
per mill loss at West Carrollton, $79,- 
000, which was largely carried by Day- 
ton agents, and thus hurt their record. 

Fire Chief Frank B. Ramby, in his 
annual report, places the fire loss at 
$124,818.23, while the loss to insurance 
companies was $117,287.02. Insurance 
on the properties affected amounted to 
$1,199,349.99. The loss of property not 
covered by insurance was $7,531.21. 
The average loss per capita was $1.13, 
and average loss per alarm of $259.34, 
as the number of alarms was 489 for 
the year. But for the Friend paper mill 
loss, this would be a very favorable re- 
port. 

The report says that the most dis- 
astrous fires occurred in February and 
October and that the most favorable 
month was March. The losses for the 
first two months mentioned were $56,- 
406.32 and $30,895.30, while that for 
March was $757.30. The losses for the 
year show an increase over 1906, but 
compare very favorably with those of 
the past ten years. 

During the past year one new engine 
house has been added to the service. It 
is located at Wayne avenue and Charles 
street and is equipped with a fire en- 
gine and combination chemical and 
hose wagon. An engine was also 
placed in service at the Edgemont 
house, thus in reality adding two to the 
department. The discipline and effi- 
ciency of the department is good in 
every respect and the work of the 
year is considered very commendable. 





Grain Dealers’ Good Year 


At the annual meeting of the Ohio 
Grain Dealers Mutual Fire at Colum- 
bus, business for the year was reported 


“AGENTS WANTED 


THE FARMERS & CITIZENS 
LIVE STOCK INSURANCE 
COMPANY 


OF LIMA, OHIO 
Capital Stock $100,000.00 

















Insures the lives of all kinds of live stock. 
They need agents in every town 
in the state of Ohio. 
Write them. 








CAPITAL $1,000,000 


FIDELITY 


FIRE INSURANCE CoO. 


Continental Building, 
4€ CEDAR ST., NEW YORK 


Western Department: 


RESPONSIBLE 
AGENTS WANTED. 


LOSSES PAID CASH 











280 LA SALLE ST., CHICAGO, ILL. WITHOUT DISCOUNT. 

















ASSETS, $2,529,465.17. LIABILITIES $727,763.59. 


SURPLUS TO POLICYHOLDERS 81 801 701 FR, 





Automobile Insurance 


COLUMBIA 
INSURANCE COMPANY 


of Jersey City, N. J. 
FIREMAN’S FUND 
INSURANCE COMPANY 


of San Francisco, Cal. 


INSURE AUTOMOBILES under the most liberal 

_ form of policy, os = loss or he srising 

from FIRE, EXPLOSION, SELF-IGNITION, LIGHTNING and THEFT. Also against loss by 
COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents, Chicago, IIl. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


UNITED STATES BRANCH 


LAW UNION & CROWN 
~ INSURANCE COMPANY 


(Founded A. D. 1825) 
159 La Salle Street, Chicago 

THIS IS THE ONLY NON-UNION ENGLISH COMPANY INCLUDED IN THE 
**ROLL OF HONOR’? BY THE NATIONAL ASSOCIATION OF CREDIT MEN 
AND THE CHAMBER OF COMMERCE OF SAN FRANCISCO, 

IT PAID, IN FULL, LOSSES EXCEEDING $2,338,000.00 AS A RESULT 
OF THAT DISASTER. 

AGENTS WANTED-—In the states of Colorado, Connecticut, Illinois, Massa- 
chusetts, Michigan, Minnesota, Nebraska, New Jersey, New York, Rhode Island and 
Wisconsin. Prevailing agency rates of commission paid. 

SURPLUS LINES—At places where the company has noagent, bona-fide Surplus Lines are 
solicited on all except extremely hazardous risks. Brokerage rates of commission paid, 

CORRESPONDENCE SOLICITED 


O. P. CONAWAY, Sec’y. 


cat § Lallallk 


FULLY PAID 


$200,000.00 











Cc. K. HOLLOWAY, Prest. O. G. PARKER, Treas. 


SURPLUS 


TO POLICYHOLDERS 


FIRE INSURANCE 
COMPANY 9299;316.25 


WALLA WALLA, WASHINGTON 
FIRE AND TORNADO INSURANCE—Agents Wanted 


CENTRAL DEPARTMENT 
Wisconsin, Illinois, Indiana, Michigan, Ohio, Missouri, Nebraska, Minnesota. 


H. W. COLSON, Manager 171 La Salle Street, Chicago, Ill. 
H. E. CORNELL, Supervising Spl. Agt. 


SUN INSURANCE OFFICE 


Of London 


98TH YEAR OF 
ACTIVE BUSINESS EXISTENCE 


UNITED STATES BRANCH, 54 Pine STREET. New York 
J. J.GUILE, Manacer 
Paciric Coast DEPARTMENT, OAKLAND, CAL. 


C. A. HENRY &CO, GENERAL AGENTS 
Agents wanted in cities and towns where not rep- 









FOUNDED 1710 
OLDEST IN THE WORLD 


WESTERN DEPARTMENT, 1713 LaSalle St. Chicago 


H.N. KELSEY, MAnacer P. T. KELSEY, Assistant MANAGER 
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to be the best in the history of the as- 
sociation. Aggregate outstanding risks 
are $851,000, carried at a cost of 25 
percent of the premiums of stock com- 
panies on the same class of business. 





OHIO PREMIUMS AND LOSSES 





Figures Received by the Insurance De- 
partment Showing Business Done 
in the State Last Year 





The following shows premiums re- 
ceived and losses incurred in Ohio in 
1907 by a number of fire insurance com- 
panies: 

STOCK COMPANIES. 


Premiums Losses 





REDD, 6:40 cb ntnercunsowesienses $367,592 $138,523 
a * S eee 805 j 

American Druggists, O....... 2,463 21 
RD GED Svesescesseces 38,275 11,187 
Ceeeet, GHD ccccsccveccese 98,285 23,343 
IS We 600006000008000 61,442 23,652 
Is Beesseocesecse 7,938 3,813 
DE UE ktcarennweceeese 241,915 78,452 
Retail Druggists, O......... 18,354 4,030 
A AMEE 046000000000400000 15,361 3,363 
Stuyvesant TTITITTT TTT TTT Te 81,475 20,818 
Scottish U. & N 34,281 
Teutonia, La 25,358 
Teutonia, Ohio 11,819 
Teutonia, Pa, .... ae 4,507 
WE, DO écewescscencsae 52,053 21,827 

MUTUALS 

Keen Commty cccccccsccccese $ 70,791 $ 42,172 
Columbiana County, O....... $1,277 27,679 
Ger. Farmers, Warrensville... 3,237 2,212 
Ind. Lumbermens ........... 9,773 8,706 
EEE. 246-4082 002000006000 43,784 29,370 
Merchants & Mfrs..........- 26,062 13,995 
Millers Mut., Ill............ 9,762 41 
BNE ccccrccccccceccosces 10,048 684 
Ohio Hdw. Dealers.......... 15,826 6,410 
Ohio Millers ....... -- 84,300 3,505 
Richland County . 88,600 62,810 
WMO. b.cccsccece 48,234 35,775 





GETS AFTER OVERHEAD WIRES 





Columbus Will Seek State Legislation 
to Empower It to Abate a 
Dangerous Nuisance 





One of the chief elements of fire dan- 
ger in Columbus, Ohio, and one which 
the fire insurance men of the city have 
sought long to have eliminated, is the 
congestion of overhead wires in all 
parts of the city, and especially in the 
special hazard district. Efforts have 
been made by the city from time to 
time, especially after fires in which the 
lives of firemen were jeopardized and 
their work hampered, to force the burial 
of wires, but the wire-maintaining com- 
panies, knowing that there is no power 
under the law for the municipality to 
compel submergence of wires, have de- 
clared the expense too great, and prac- 
tically nothing has been done. 

_This condition is sought to be reme- 
died by amendments to the municipal 
code and the revised statutes, drawn 
by City Solicitor George S. Marshall, 
and which will be introduced in the 
legislature this week with the endorse- 
ment of the Columbus Board of Trade 
and all the fire insurance interests of 
the city. 

_ Mr. Marshall proposes to amend Sec- 
tion 7-13 of the municipal code as fol- 
lows: 

That municipalities shall be authorized: To 
construct municipal tunnels and conduits and 
lease space therein to all persons, firms or cor- 
Porations that by law now are or that may here- 
after be authorized to place wires, pipes or 
other apparatus or equipment under ground, and 
to charge and receive from such persons, firms 
or corporations using such municipal tunnels or 

a a8 nable rental therefor, such 
rentals to be applied to the cost and mainte- 
nance of such tunnels or conduits, and to pre- 
scribe regulations for the use of such municipal 
tunnels or conduits; to require all or any wires 
or other apparatus used or intended for trans- 
mitting or conducting electricity, either in the 
whole or any prescribed part of the municipality, 
to be plac under ground, and where municipal 
tunnels or conduits are constructed in any part 
of the municipality, to require such wires or 
apparatus used and intended for transmitting or 
conducting electricity, to be placed therein. 

The amendment to the revised stat- 
utes (Sections 2835-14) is merely sup- 
plementary to the foregoing, and is in- 
tended to enable the financing of the 
improvements. It follows: 

That municipalities shall have the power to 

w money for constructing sewers, sewage 








disposal works, flushing tunnels, drains and 
ditches, and municipal tunnels and conduits. 


Overhead wire conditions in Colum- 
bus are regarded as the worst in Ohio, 
and there are many, competent to 
judge, who declare that Columbus is 
second only to Montreal on the Ameri- 
can continent, in this class of fire 
menace. Truitt B. Sellers, manager of 
the Ohio Inspection Bureau, said con- 
cerning this condition: 


We have been fighting for years to get the 
wires under pal Now that Cincinnati has 
made a good start in burying its wires, Columbus 
is the worst city in the state, in this respect. 
We have urged the necessity of submergence on 
one city government after another, but we gave 
gone up against the stone wall of “no authority 
in the municipal code to compel action.” Suc- 
cessive legislatures have failed to provide the 
way to correct the evil, but there seems some 
ground to hope that favorable action will be 
secured now. We hope so, anyway. 


City Solicitor Marshall said: 


The only recourse we have now is to bring 
action against the wire stringing companies for 
the abatement of specific nuisances in specific 
places. And if we force them to take down their 
wires, there is no place for the wires to go. It 
is a first principle of equity that the plaintiff 
must go into court with clean hands. These 
amendments, if passed, will provide a place for 
the wires. When the conduits are completed we 
can go into court, if the companies refuse to 
strip their poles, and by showing the court that 
we have provided a place for their submergence, 
there will be every probability that they will be 
ordered down. 





OHIO MUTUAL’S AGENTS MEET 





All Together at Salem and Are Enter- 
tained by the Company and 
President Vernon 





The Ohio Mutual Fire and President 
Vernon held the center of the stage at 
Salem, Ohio, last week. The company 
held its regular annual meeting last 
week, and as an innovation it invited 
all its agency force to attend. A large 
number were present. 

The policyholders’ meeting in the 
morning resulted in the re-election of 
President Vernon and the old officers. 

After luncheon Mayor Carlile of Sa- 
lem welcomed the agents to the city. 
President Vernon then spoke, going 
over the history of the company briefly 
and the last year more fully. The com- 
pany had about $10,000 more losses to 
pay in 1907 than in the previous year 
and $20,000 more than in 1905. Yet 
its net surplus has increased from $88,- 
151 to $92,811. Only the large Decem- 
ber losses had prevented it going over 
the $100,000 mark. The company has 
steadily grown from April 2, 1877, when 
its first policy was issued. Since its 
organization it has received in member- 
ship fees and assessments $1,419,507 
and sundry income, $12,477, making a 
total income of $1,431,985. Its net losses 
have been $898,893; commissions, $211,- 
504; expenses, $230,007; leaving a bal- 
ance of ledger assets $91,580, non- 
ledger assets $5,172, total assets $96,752. 

The loss ratio since organization is 
63.3 percent, expenses 31.1 percent, 
leaving a profit of 5.6 percent, which is 
the present net surplus or reserve. 

The percentage of assessments col- 
lected last year was 97 percent up to 
Dec. 31, which was below the average. 
Later returns have raised the percent- 
age. The 1906 assessment collections 
amounted finally to 99% percent. 

J. R. Miles of Piqua acted as chair- 
man and L. P. Seymour of Ravenna 
was secretary of the agents’ meeting, 
which held a business meeting in the 
afternoon, at which a discussion of the 
subjects, preferred risks, premium 
notes, contingent fund and _ other 
familiar topics was indulged in. Many 
questions as to the nature and pro- 
visions of the premium note were pro- 
pounded and explained. 

One agent said he had all kinds of 
opposition to mutual insurance by pre- 
judiced people. This brought Director 
Henry Bohl of Columbus to his feet 
with an address which struck home. 
The trouble with the majority of the 
agents was that they were not thor- 
oughly converted to it. In order to 
convince people they must first be- 
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One Hundred-and-Ninth Semi-Annual Statement, 


JANUARY, 1908 


SUMMARY OF ASSETS 


All Securities being valued at Market Prices December 31, 1907. 





Par Value Market Value 
Cash in Banks and Trust Companies - $1,611,607 17 
Real Estate . - - - . - 1,543,892 06 
United States Bonds - - - - - $1,600,000 00 1,854,000 00 
State and City Bonds - - - - - 8,085,000 00 2,770,000 00 
Rail Road Bonds - - - - 4,687,000 00 4,166,430 00 
Miscellaneous Bonds - . - - - 500,000 00 877,000 00 
Rail Road Stocks - - - - + 65,584,750 00 6,346,700 00 
Miscellaneous Stocks - - : - 710,000 00 625,000 00 
Bank and Trust Co. Stock - - - 115,0.0 00 328,500 00 
Bonds and Mortgages, being Ist lien on Real 
Estate - - - - - - - - 102,800 00 
Premiums uncollected and in hands of Agents - - - 1,186,768 45 
$20,862,697 68 
LIABILITIES 
CashCapital - - - - - = = = = $8,000,000 00+ 
Reserve Premium Fund - - - - : - - 9,116,297 00 
Reserve for Losses - - - - - - - - 958,666 30 
Reserve for Re-Insurance, and other claims including 
taxes : - - - - - - - . 584,523 11 
Reserve as a Conflagration Surplus - . - - 500,000 OOT 
Surplus over contingencies and all liabilities including 
ome « <« ss «© «£ ¢ ‘« 8 ‘@ 6,703,211 27+ 





$20,862,697 68 


Surplus as regards policy-holders - $10,203,211 27+ 


DIRECTORS 


LEVI P. MORTON 
CORNELIUS N, BLISS 
JOHN H. WASHBURN 
ELDRIDGE G. SNOW 
GEORGE H. HARTFORD 
HENRY F. NOYES 
LUCIEN C. WARNER 
DUMONT CLARKE 


JAMES B. VAN WOERT 
JOHN CLAFLIN 

CORD MEYER 

LEVI C. WEIR 

JOHN H, FLAGLER 
EMANUEL H. A. CORREA 
SAMUEL D. STYLES 


ELBRIDGE G. SNOW, President 


Emanuel H. A. Correa,Vice-Pres. Areunah M. Burtis, Sec’y 
Frederic C. Buswell, Vice-Pres. Oharles L. Tyner, Sec’y 
Clarence A. Ludlum, Ass’t Sec’y Henry J. Ferris, Ass’t Sec’y 


New York, January 14, 1908. 
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come mutual in their sentiments, he 
said. 

At the banquet in the evening, Presi- 
dent Vernon was toastmaster. Hon. 
Henry Bohl was introduced and com- 
pared the profession of an insurance 
man with that of a lawyer, physician— 
and others. Charles Flanders of Mari- 
etta followed with a talk on insurance 
as he found it. Rev. C. L. Smith told 
several humorous _ stories. Charles 
Griesier of Wauseon then took the 
floor and spoke of the esteem in which 
President Vernon is held by the agents, 
in token of which he was presented 
with a beautiful gold watch and chain 
with a Masonic charm. In responding 
President Vernon was almost overcome 
with his feelings. 


Out of town people present were: 

C. B. Kenty, Lisbon; W. « Myers, Wooster; 
G. D. McIntyre, Wooster; J. O. Sroner, Lowell- 
ville; J. H. Cessua, Kenton; i M. Sree. Dela- 
ware; D. C, Lloyd, Fostoria; B. Hennesy, 
Lisbon; Ww. : Eaton, Kenton; r “E Johns, 
Massillon; R. McKenty, East Liverpool; @ & 
Greenamyer, Game James Murray, Minerva; 
F. W. Adams, Warren; M. H. Thompson, 
Zanesville; John Motz, Akron; L. P. Seymour, 
Ravenna; 1M . Cook, Mansfield; Herman Mills, 
Sandusky; F, M. Beckett, McConnelsville; H. 
W. Cary, Millersburg; W. F. Kirk, Salineville; 
T. S.. Thomas, Wilmington; H. Murphy, 
Newark; L. B. ork, Springfield; C. M. Pur- 
mort, Van Wert; B. C. Coleman, Dayton; W. D. 
Pierce, Clyde; a E, "Burgner, Oberlin; mB. we 
Greer, Toledo; D. Green, Troy; F. J. Chapple, 
Cleveland; C. A, Roa. Urbana; R. K. Carson, 
Bucyrus; i; A. Schaeffer, Mt. Vernon; C. W. 
Lenhart, Bowling Green; L. H. Pollock, Mt. 
Gilead; O. P. Myers, Alliance; A. W. Fritz- 
inger, Ashland; L. C. Kirschner, Upper San- 
dusky; William Welsh, Mt. Vernon; G. C. An- 
derson, Sidney; J. R. Miles, Piqua; oO. W. 
Baum, Akron; H. G, Taylor, Hamilton; S. C. 
McThomas, Belleford; A. M. Metheany, Galion; 
Cc. P. Grisier, Wauseon; S. S. Sargeant, Colum- 
bus; J. N. Stirer, 


Riegel, Greenville; W. O. 
Defiance. 





State Agent Moore Retires 
Robert Moore, who has been state 
agent of the Phenix in Ohio and West 
Virginia for twenty-five years, retires 
from its service. General Agent Lene- 
han, of the company, pays the veteran 


his due meed of praise for his long and | 





honorable service. Mr. Moore has been 
one of the picturesque figures on the 
field stage in Ohio. 
W. H. Clemons, state agent and ad- 
juster, takes charge of the entire field. 
Mark Banta, who has been special 
agent in Manitoba, is transferred to 
Cincinnati to assist Mr. Clemons in 
Ohio. 
’ Geo. W. Lane, of Wheeling, W. Va., 
will also assist Mr. Clemons. 





SPRINGFIELD BOARD ELECTS 





Other Local News from the City of 
Harvester Machines—Want 
Lower Basis Rate 





The annual election of the Spring- 
field Board of Fire Underwriters on 
the 17th resulted as follows: President, 
Howard W. Moffett; vice-president, H. 
S. Showers; treasurer, O. H. Ander- 
son; secretary, Miss Jennie Davidson; 
a committee, O. H. Anderson, 

W. Wallace, J. S. Elliott, W. D. Mc- 
inate H. S. Showers, B. W. Barnett 
and H. W. Moffett, ex officio. 

The only contest was for vice-presi- 
dent, there being three candidates and 
six ballots being required to elect. The 
other candidates were J. W. Crane and 
L. B. Corry. The only change in the 
executive committee is the retirement 
of A. L. Lessner and the substitution 
of President Moffett. The agencies 
represented stand three union, three 
mixed and one nonunion. As usual, the 
small agencies are not represented, 
though they really have a majority in 
the board. 


Two new members have been elected 
to the board, they being the successors 
of the old firm of Wallace & Corry, 
namely, Wallace & Co. and L. B. Corry 
& Co. as the new firms are now 
known. The latter was changed from 
L. B. Corry & Son, as originally 
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GERMAN FIRE corriny OF INDIANA 


ESTABLISHED 1864 








Statement of Condition Jan. 1st, 1908 


ASSETS 
i Sd 6cctlsiene et ehehhadbenws spades edeeesr ne .-..$ 96,289.62 
Mortgages and Collateral Securities............eceeeeeeee 408,502.05 
was sin eee eekase cndenseees.ce se 48,679.91 
POT aon cee cesececscescceccceccccccsscnceses 47,265.69 
ss Kc ccicaaegheaecaseuds cnekeal $ 600,737.27 
LIABILITIES 
EE ONN. n n'k 6c ccncdsbnee ssntanes $338,447.98 
Losses unadjusted and not due.............. 18,364.09 
06 4 keenesdenk<eseenensnen 1,467 .64 
i ccccnasesdeu sess cseeensn (wnena $100,000.00 
ell ae emgen hiiiaien ae 142,457.56 
Surplus to Policyholders.................++- 242,457.56 
$600,737 .27 








Home Office: Indianapolis, Indiana. 








THEODORE STEIN, President Lorenz Scumipt, Secretary 


THEODORE REYER, Treasurer 





1845 


U. S. BRANCH 


1908 


PRUSSIAN NATIONAL 


Insurance Company 
of Germany 


Securities valued by Harris Trust and Savings Bank at market value December 31, 1907 
ASSETS 
State, CountyandCity Bonds $789,160.00 


Railroad Bonds 


Interest Accrued 


395,077.00 
12,494.48 


Cash in Bank and in hands 


of Trustees 


Premiums in course of 


collection 


210,965.38 


161,749.33 
$1,569,446.19 








LIABILITIES 


Losses not due 
Reserve for unearned 
premiums 


All other liabilities 
NET SURPLUS 


$ 83,246.03 


882,906.40 
1.816.22 
601,477.54 








$1,569 ,446.19 


TRUSTEES 
John C. Black, Chairman Board Directors Continental National Bank. 
J. Ogden Armour, President Armour & Co. 


George H. Webster, Capitalist. 





Theo. W. Letton, General Manager. 


Monadnock Block, Chicago 


Harold W. Letton, Assistant Manager. 
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planned, on account of Mont Ham- 
bright taking an interest in the com- 
pany. Mr. Hambright has, in conse- 
quence, withdrawn from the contest 
for the nomination for county treas- 
urer. The firm will operate a non- 
union agency, having the following 
companies: Ohio Farmers, which will 
be the leader; Michigan Commercial, 
Pittsburg Underwriters’ and six mu- 
tuals—Central Manufacturers’, Knox, 
Mansfield, Ohio, Richland and West- 
ern. All these companies come from 
the old agency except the Pittsburg 
Underwriters. Other companies will 
be added as needed. 


As previously intimated, efforts will 
be made this year to improve the fire 
department and extend the water pipes, 
with a view of raising the classification 
of the city, and consequently lowering 
the basis rate and thus secure a rerat- 
ing which will meet with more general 
acceptance than the one promulgated 
last year. J. S. Elliott, as a member of 
the board of public safety, can do much 
towards securing the necessary im- 
provements by the city. 





Braddock is Regular Special 
E. M. Braddock, of New Lexington, 
Ohio, who has been doing per diem 
work for the Queen, is appointed spe- 
cial agent to assist State Agent Wood- 
bury. 





Ohio Ganders to Meet 

The state and special agents of Ohio 
most of whom last week attended the 
meeting of the Michigan Blue Goose 
at Detroit, are planning elaborately for 
the annual meeting, banquet and elec- 
tion of officers of the Ohio Blue Goose, 
which will be held February 4, at the 
Hartman Hotel, Columbus. It is said 
to be on the cards that Neal Rowland 
is to be the next loyal gander, but this 
is not subject to present confirmation, 
and Rowland says he’d rather not. 





Charged With Attempted Arson 

The Ohio state fire marshal has 
sworn out a warrant for the arrest of 
C. C. Breuer, of Cincinnati, on a charge 
of attempted arson. The Franklin 
building, Cincinnati, went into the 
hands of a receiver last week and the 
next night a lighted candle was found 
in the stopper of a can of oil and a fuse 
leading to two dynamite sticks which, 
if they had gone off, would have blown 
up the whole building. 





Less Danger of Indictment 

Toledo fire insurance agents, espe- 
cially the members of the old board of 
fire underwriters, are pleased over the 
decision of the supreme court of Ohio 
Tuesday in the Toledo ice trust cases 
which would indicate that the final de- 
cision in the celebrated cases would 
still longer be postponed and that 
therefore there was less cause to appre- 
hend any new indictments under the 
Valentine antitrust law. It seems to 
be the understanding of the courts 
that no new indictments will be made 
until the final decision of the ice trust 
cases. 





Dayton Agents’ Election 

At the annual meeting of the Mont- 
gomery County Underwriters Associa- 
tion, held at Dayton last Tuesday, the 
following officers were chosen: Presi- 
dent, Charles D. Kidd; fire vice-presi- 
dent, E. H. Coe; second vice-president, 
Charles Schaeffer; executive committee, 
Oswald, Cammann, . F. Hooven, 
Charles D. Kidd, Theo. Meuche and B. 
B. Schieble, all of Dayton. 

Considerable interest is taken in the 
association, notwithstanding the fact 
that the main work of the secretary was 
done away with some time ago and 
Since then no records have been kept 
other than the minutes of the meetings. 
Agents, of course, operate for the most 
Part-in accord with the rules of the 





association and hold closely to the 
ethics of the business. 

The association placed itself on rec- 
ord as being opposed to its members 
paying commissions to outside brokers 
and agents by defeating a proposed 
amendment to the by-laws to that 
effect. 





Banquet at Cleveland 

The fire insurance men of Cleveland 
will have a banquet on the evening of 
Feb. 12. It-will probably be held at 
the Union Club, and Albert R. Davis 
will act as toastmaster. A committee 
is now arranging for speakers and it 
is expected that a royal good time will 
be the result. 


Will Meet Feb. 4 
The next quarterly meeting of the Ohio 
State Fire Prevention Association will 
be held at the Hotel Hartman, Columbus, 
on Tuesday, Feb. 4, at 7:30 p. m. 








To Govern Moving Picture Shows 

Councilman Pears has prepared an 
ordinance to be introduced at the next 
meeting of the Cleveland city council 
for the regulation of moving picture 
shows. The ordinance provides that 
the machine must be located in an iron 
booth, with sheet iron floor or a floor 
made of asbestos boards or boards 
covered with asbestos, and protected 
with sheet metal. All shelving, furni- 
ture and fixtures must be of noncom- 
bustible material. All wiring in the 
booth must be covered with noninflam- 
mable material for insulation and each 
lamp used in the machine must be con- 
nected by a separate switch located in 
the booth. Red signal lamps _ con- 
trolled by switches located in the ticket 
office are also required. 

All operators must be more than 21 
years of age and no machine will be 
allowed to operate in a room that does 
not open directly to the street. No 
exhibition room or gallery shall be 
operated in any but fireproof buildings 
and there must be but nine seats in a 
row, all securely fastened to the floor. 
The authority to issue and revoke li- 
censes for these shows is put into the 
hands of the building inspector. 


Ohio Agency Appointments 

Continental—W. L. Martindale, West Milton, 
vf F. Hickman, Pleasant City; R. E. Andrew, 
lanchester. 

Camden—F. M. Grapes, Tiffin. 

Germania—E, R. Sperry, Ashley. 

Home—Frank B. Sayres & Co., Wilmington; 
Katherine W. Rogers udson. 

Indianapolis—A. W. Dorbert, Columbus; 
Heller & Bundenthal, Dayton. 
: ~ Union—Scott-Clark-Hall Company, Cleve- 
and. 

N. W. Nat’l—F. F. Aschbacher, St. Marys. 





OHIO NOTES 


Foster & Sullivan succeed J. C. Foster at 
Bellefontaine, Ohio. 


Cary & Reidenbach succeed Hiram W Cary 
at Millersburg, Ohio. 

The Richland County Mutual’s premiums last 
year were $89,687, losses $58,350. 


Elmer Magee, the insurance and_ newspaper 
ogent, will soon open an office at Portsmouth, 

io. 

Hiram W. Fobes has sold his agency at 
Oberlin, Ohio, to J. L. Edwards, another agent 
in the town. 


The Ohio Retail Grocers Mutual is paying div- 
idends amounting to between 20 and 25 percent 
of last year’s premiums. 

Jacobs & Cherrington, representing eight union 
companies at Wellston, Ohio, dissolve partner- 
ship and A. E. Jacobs succeeds to the business. 


Chester R. Chadwick, of Cincinnati, connected 
with the United Agency Company, has been ar- 
rested, charged with securing money on a worth- 
less check. 

The J. A. Falk & Co. agency at Sandusky, 
Ohio, has been-sold. This agency has had some 
of its companies for thirty-six years. The “‘com- 
pany” was Miss Louise C. Falk, daughter of J. 
A. Falk. 

T. H. Kelsey, of Toledo, who formerly con- 
ducted a union agency, has gone on a nonunion 
basis and now is located at 764 Spitzer building. 
He represents the American National of Rock 
Island, Security of Cincinnati and Common- 
wealth of Ottumwa. 

Manager T. B. Sellers of the Ohio Inspection 
Bureau has announced the appointment of C. R. 
Boynton to fill the sition of inspector at 
Portsmouth, Ohio, i vacant by the resigna- 
tion of E. E. Siler, who went with the Niagara 
Fire as special agent, 


NEUURLTY INSURANGE C0) 


OF NEW HAVEN 


67th Annual Statement, Jan. 1, 1908 





















Dé icotegehteneesabeesaneeeeeees se sansncnee .--$ 500,000.00 
Reserve for Unearned Premiums......... e¢ssécesece Bae 
Reserve for Unadjusted Losses ........c.eecceeceees 149,763.40 
cf 3S er Seb seon see 15,741.96 
EE SRE ESE NRE ee ea seaihenaadle ++. 262,754.34 


Total Assets (Market Valuations as of Dec. 31, 1907) . .$2,075,924.33 


Joun W. ALLInG, President Victor Rotn, Secretary 





OHIO WEST VIRGINIA KENTUCKY 
WM. E. JONES, State Agent 


708 Columbus Savings and Trust Building 
COLUMBUS, OHIO 





WESTERN DEPARTMENT 


INDIANA ILLINOIS MICHIGAN WISCONSIN IOWA 
KANSAS MIssourRI SoutH Dakota Nortu Dakota 
CoLoRADO MINNESOTA NEBRASKA 





J. A. DAGGETT, Manager 
ROCKFORD, ILL. 


MICHIGAN 


Commercial Lnsurance Company 


(FIRE) 


OF LANSING, MICHIGAN 











Statement for January Ist, 1908. 








ASSETS 
First Mortgage Loans ........ C0 eeeesessseedaseres o+++-8 428,532.65 
U. S. Government Bonds............. sittenaabend one 15,337.50 
Municipal and State Bonds............. soccccceccecccce SERED 
en os wai aid ok nip ihietaeeubbadkdannt eli 7,470.00 
fer nacé nous ennqumenenneae 18,100.00 
Interest Due and Accrued....... neeceeen “a saveuea ‘ 11,040.69 
Cash on Hand and in Banks........ccscccceces Shieh 97,276.10 
Due from Agemt....ccccccccccccess covcccccccccccccces 1GLSR7.87 
Total Assets ...... coccccccccccccce co genemnsene 
LIABILITIES 

Losses in Process of Adjustment..............s++-++++-$ 72,047.00 
Reserve for Re-insurance........... veeaks has ececkicdce 554,468.00 
 £f 2 See . piabete “a — 4,908.00 
i, det tieakes eiednee insets i eetidtins wane 800,000.00 
Se is acidecawntevesrncnectsses 90400¢60¢e00000e0 Sn 
$1,041,817.00 








SURPLUS TO POLICY HOLDERS, $410,392.88 








F. A. Hooker, President 


B. L. Hewett, Assistant Secretary 
RoBERT HENKEL, Vice President 


Racpu Raw iincs, Assistant Secty. 





A. D. Bakrr, Secretary D. W. AnpREws, Supt. of Agencies 
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MICHIGAN AND INDIANA 


MICHIGAN FIGURES FOR 1907 








Premiums and Losses of Fire Com- 
panies in the State Last Year 
Are Shown 





The following shows premiums re- 
ceived and losses incurred in Michigan 
in 1907 by fire insurance .companies: 
Premiums. 


Losses. 





DONS ccccccccsccccsccccccce $ 54,665 
American Druggists, Ohio... 1,100 
Buffalo Com’l ..ccccccccccce 8,529 
COMPO cccccccccccccceccce 14,051 
NS rer errerrr re 26,979 
CGE, Tih. ecaeecencce 14,128 
Ind. Lumbermen’s Mut. 6,789 
Keystone Mut., 

Manton Mut., 

Pte, Ch. cccccsseocecces 54,236 
Mi (EEE. 40-0050 000-00 757 
Scottish U, & N 26,426 
Weutonin, LA. ceccccccs — 5,276 
Walon, Phila. .cccccccccccces 26,239 12,546 


DISCUSS LOSS SETTLEMENTS 





Detroit Agent Thinks There Often is 
Too Much Haste in Clos- 
ing Up Claims 





Detroit, Mich. Jan. 21.—(Special 
Correspondence)—In discussing adjust- 
ment of fire losses an old insurance 
man said the other day that losses are 
settled now, not adjusted. He cited 
many cases where hundreds of thou- 
sands of dollars were involved and in 
a day or two the losses were settled. 
To my mind he is right; many losses 
are settled that are not adjusted. The 
company’s representative is anxious to 
create a good impression in the minds 
of the assured and settle quickly, gen- 
erally to the entire satisfaction of the 
assured. When the matter is closed, in 
many cases the first thing the benefi- 
ciary does after he has started again 
is to go around and see for how much 
less than the rate he can get his busi- 
ness written. In olden times a prompt 
settlement on the part of a company 
would warrant that company in antici- 
pating a renewal of the business; but 
it doesn’t work that way now. When 
getting a settlement, they are awfully 
good, but after the money is paid it be- 
comes a cold-blooded business propo- 
sition—who will do it for the least 
money. 


Talking about quick adjustments, I 
think in some cases there is not in- 
quiry enough made into the cause of 
the fire. If companies would impress 
upon the minds of the assured that 
he must show cause, more care would 
be exercised and fewer fires occur. A 
case is being looked into now. A man 
had a fire a month ago, loss not large 
and settled quickly. A week ago he 
had another fire, loss quite large. He 
claims he doesn’t know what caused 
the fire. It was not electric wiring, 
because there is no wiring in the build- 
ing; not defective heating apparatus, 
for the reason there was no fire in 
the stove or the furnace. He makes 
several statements as to the cause, no 
two agreeing. Under these conditions 
it is only fair to wait. 


Many fires are reported, cause un- 
known. When there is a question and 
the place is equipped with electricity, 
of course it is bad or defective wiring, 
and that goes. For some time there 
has been quite a slaughter of rats in 
the Arcade building. No one could 
give a cause for this mortality until a 
few days ago when there was a fire. 
The building is modern and supposedly 
fireproof. Some of the iron beams are 
double I beams. Of course being hol- 
low in the center, the electric wiring 
is placed in them and branches out 
through each floor. Rats had worked 
their way into these hollow spaces and 
fed on the wire coating until they 





THIRTY-EIGHTH ANNUAL STATEMENT 








OF THE 


Concordia Fire Insurance Company 


OF MILWAUKEE, WISCONSIN 


ASSETS 
Mortgages, first liens - - . 
Interest accrued thereon - - 
Bonds’ - . - - - - 
Interest accrued thereon - - 
Real Estate - - - - - 


Cash in office and in banks - - 
Premiums in course of co)lection 


Due from other Companies for losses‘paid, 


GEO. BRUMDER, President 


JOHN SCHROEDER, Vice-Pres. 
FRANK DAMKOEHLER, Secretary 


DECEMBER 31, 1907 


LIABILITIES 

$650,825 00 Reserve for outstanding Losses - $ 58,438 05 
5,773 00 Re-insurance Reserve . - - 820,989 64 
460,034 90 Reserve for all other liabilities . 75,773 67 
10,231 39 Capital Stock - - - - - 800,000 00 
7,000 00 SURPLUS - . - - - - 190,619 59 
70,258 72 ee ae ae 
234,077 88 $1,445,820 95 

7,620 06 
$1,445,820 95 Surplus to Policyholders  - . - $490,619 59 


OFFICERS 


W. C. HUGHES, 


GUSTAV WOLLAEGER, JR., Vice-Pres. 


Superintendent of Agencies 





reached the spark, then they were elec- 
trocuted. One, however, made a con- 
nection by getting mixed up so that 
he could not get out and caused a 
fire. The cause for so many deaths 
in the Rat family was discovered. 
Damage to property nominal. 


The rural free delivery mail carriers 
got up an insurance company of their 
own on the assessment plan to in- 
sure their horses. It worked all right 
for a while. When it got so that it 
was a good thing, horses died fre- 
quently and values were high. Some 
fellows thought the other fellows were 
not square, so the whole deal is off. 

The Detroit Can Company is a 
sprinklered risk. The tank is in the 
yard. Steam pipes, like all pipes used 
to keep the water from freezing, are 
encased in wood. For some reason, 
supposedly super heat, the casing took 
fire. It took about two hours’ hard 
work to put the fire out. 

Op DETROITER. 





Some Indiana Returns 
The following shows premiums re- 
ceived and losses incurred in Indiana 
in 1907 by fire insurance companies: 


Company: Premiums. Losses. 
Buffalo Com’l ......++eeee+5 $ 11,931 $ 2,124 
Dubuque, Ia. ....--eeeeeeeee 17,675 6,096 
German, II]. ....-seeeeeeeee 16,767 8,374 
Scottish U. & N., Scot...... 34,496 12,827 
Union, Phila. .....ccccccces 7,737 4,30 
Farmers, Pa. .....ccecceeees 25,273 6,257 
Equitable, R. I......++---0+ 21,013 7,843 





McMurray Assumes Office 

T. S. McMurray, the new manager 
of the Indianapolis Fire Inspection Bu- 
reau, has quietly assumed the duties 
of the affice and is receiving the visits 
of insurance men and other friends and 
also their congratulations. While the 
local association regards itself prac- 
tically ignored by the governing com- 
mittee of the union in the selection, 
the members are going to give Mr. 
McMurray loyal support. His friends 
say his lack of experience will prob- 
ably be offset by his tact and conserva- 
tism while he is meeting the obstacles 
in the earlier period of his incumbency 
of the office. The agents are also 
felicitating themselves that their in- 





THE SPRINGFIELD UNDERWRITERS 


MUTUAL FiRE INSURANCE 


ComMPANY 
SPRINGFIELD, OHIO 


ORGANIZED 1902 
N. H. FAIRBANKS, prcsr. 
M,L. MILLIGAN, racas. 
E. C. PRICE, aupivon «4 Vv. Presr. 


JOHN G. WETZEL, sro'tr. 





AGENTS WANTED AT ALL DESIRABLE POINTS IN OHIO 
CORRESPONDENCE SOLICITED 





COOPER 


Fire Insurance Co. 





of Dayton, O. 
DAVID B. CORWIN CHAS. W. SCHENK 
President Vice-President 


SAM.L. LA ROSE 
Secretary 


| The 


ORGANIZED 1876 


Ohio Mutual 


Fire Insurance Company 
SALEM, OHIO 


Assets - - - $917,041.48 
Cash Surplus + - 92,811.28 
J. R. VERNON, Pres. J. AMBLER, Sec’y 


During its entire history the Company has continu- 
ously fulfilled every estimate of saving 
to the Policyholders 





Ohio Business Only Through Local Agencies 





ORGANIZED 13855 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 


G.W.POHLMAN - - President 
a W. BURNET = a Secretary 


G. W. POHLMAN, Jr. State Agent 


MERCHANTS AND, 
MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
GABITAL - . - $130,090 
Seay POLICY | 








. 222,228 
William H. Cine, President 
Winfield S. » Jt., Secretary. 











404 First National Bank Bidg, 








Fire Insurance at Cost 


Dividends on all Renewals 


THE CINCINNATI MUTUAL 


FIRE INSURANCE COMPANY 


A. B. IDESON, President 
ASSETS, $83,630.25 


J. H. LEIDING, Secretary 
NET SURPLUS, $70,620.44 


Agents Wanted in Ohio. 
J. H. LEIDING, General Insurance 


HOME OFFICE: 1309 First National Bank Bidg. 


CINCINNATI, OHIO 
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terests are further safeguarded by hav- 
ing as the secretary of their associa- 
tion the former manager of the bureau, 
Thornton M. Goodloe. 





Takes Over Wykom Agency 

W. A. Martindale & Co. will take 
over the H. H. Wykom agency at 
Grand Rapids. Mr. Wykom disap- 
peared with his stenographer and his 
books showed he owed his companies 
about $4,000. All the companies go 
to the Martindale office except the 
Capital, which now becomes a union 
company. 





No State Insurance 

There was a two hours’ debate in the 
Michigan legislature before it was 
finally decided to kill Delegate Adams’ 
proposal providing for a state insurance 
scheme, the opinion prevailing that the 
state of Michigan should not engage in 
private business. 





Condemns Market’s Wiring 

F. H. Moore, electrical inspector of 
the Indianapolis Fire Inspection Bu- 
reau, has notified the city that if the 
wiring in the city market is not 
changed to conform to the require- 
ments of the bureau in thirty days, 
electrical service will be withdrawn. 
The principal requirement is the plac- 
ing of wires in iron conduits. The in- 
spector recommends that the whole 
system be overhauled, so as to do away 
with dron cords and overhead wires 
as far as possible. The lighting com- 
pany has been notified to place its 
main leads in iron conduits. 





Michigan Agency Appointments 
Atlas—J. J. Best and H. E. McDonald, Jack- 
son 


Amer. Nat’l—C. L. Le Bare, Grand Rapids; 
C. H. Garrett, Kalamazoo. 

Camden—A. J. Ecker, Greenville. 

Cosmopolitan—J. A. Eslow and H, J. Eslow, 
Albion; Jacob Guthard & Son, Detroit. 

Ger.-Amer., N. Y.—Chas. Crane, Munith, 

Lon. & Lan.—G. B. Scovell, Lansing. 

National, Pa.—Hans Gunderson, Ishpeming; 
Brown Ins. Agency, Lansing. 

N. W. Nat’l—J. P. McConnell, Quincy. 

Norwich Union—W. H. Nevills, Gaylord. 

Orient—H. H. Adams, Lawton; Wm. H. Ma- 
son, Paw Paw. 

Royal—Frank E. Hannan, Detroit; A. J. Eck- 
er, Greenville. 

Union, Pa.—J. F. Ryan, Hancock. 





Indiana Agency Appointments 
Ben Franklin—Hiltner & Gilbert, Muncie. 
Metropolitan—Wheeler Ashcraft, Portland; 

Hooper & Lenhart, Decatur. 
Southern, La.—R. C. Jones, Valparaiso; J. W. 
Harris, Bedford; H. H. Woodsmall & Co., In- 
dianapolis. 
Western, Ont.—A. W. Lyon, Ligonier 


MICHIGAN NOTES 


For the first time in N. B. Jones’ long experi- 
ence as a field man, the Spring Garden went 
through December without a single loss in Mich- 
igan. 

The business men of Breckenridge, Mich., 
met recently to consider plans for providing the 
village with better fire protection. The pur- 
chase of an engine and other apparatus is being 
considered. 

Citizens and manufacturers of Lansing have 
petitioned the city for the erection of a fire 
Station near the Grand Trunk depot, in the 
south end, and the common council has voted 
to submit the question to the people at the 
April election. 








INDIANA NOTES 


The Evansville (Ind.) board had a banquet 
last week, when a number of outside guests 
were entertained. 

Kirkpatrick, Blue & Co, have incorporated at 
Muncie, Ind., to deal in insurance and real 
estate. The incorporators are J. Walter Kirk- 
Patrick, Edward J. Blue and Arrena J. Kirk- 
patrick. 

There is criticism of the form of policy em- 
ployed by agents at Scottsburg, Ind., to cover 
the property of the Indianapolis & Louisville 
Traction Company. The policy covers the brick 
and concrete power house and car barn, with 
machinery and supplies in both, and the proper 
form of coinsurance clause, as prescribed for use 
in Indiana, has not been attached. Companies 
are calling for its insertion. 

Objection has been made to the form of policy 
used by agents in Indianapolis to cover the 
Property of Schnull & Co. A_ floating form 
has been issued covering on wholesale groceries 
in all warehouses in Indianapolis, excepting 


Coburn’s warehouse, 219-231 West Georgia street. 

he average clause is made a part of the con- 
tract, but there is no coinsurance agreement, 
and cooperation is being solicited for attachment 
of an Indiana full coinsurance clause. 





IN ILLINOIS AND WISCONSIN 


NEUTSON COMPANY REINSURES 








Paxton Mutual Concern Is Taken Over 
by the Illinois National 
of Springfield 





The announcement is made by K. 
Neutson of Paxton, IIl., that the Asso- 
ciated Mutual Fire Underwriters, of 
which he was manager, has reinsured 
in the Illinois National of Springfield. 
He says: 

The manager and trustees of the Associated 
Mutual Fire Underwriters have arranged with 
the Illinois National Fire (a stock company) of 
Springfield, to enter all the agencies of the Asso- 
ciated Mutual, 1e-insuring all the outstanding 
risks of the iatter company. 

A reduction of 25 percent of the premiums 
on renewal of the mutual policies have been pro- 
vided for, all losses have been paid in full and 
the Associated Mutual retires from the field 
with a clear record, having been the leading 
factor in the successful movement of the Retail 
Merchants Association of this city to check the 
continuous performance of increasing rates by 
the fire insurance combine. 

This change has been made to pave the way 
for an independent stock company agency that 
shall remain under. the direct influence of the 
fire insurance committee of our merchants’ asso- 
ciation. We have been quietly perfecting the 
plans to increase the capacity of this independ- 
ent agency, 





ILLINOIS PREMIUM RETURNS 





Results of Last Year’s Business as 
Shown in Reports to the In- 
surance Department 





The following shows premiums re- 
ceived and losses incurred in Illinois 
in 1907 by a number of fire insurance 


companies: 

Company Premiums Losses 
BAD caccddenesccsssecccsece $565,988 $195,223 
Se, ere 56,74 32,848 
TNS occ cccccccccvccceses 98,173 20,409 
PN EE. Gdbcidvvasences 59,644 25,458 
De  acccdessnceccse 74,506 38,050 
DA, Tis Beonstocscecés 11,539 5,979 
TROWERTE ccccccccccccssccece 25,365 14,627 
Illinois National ............ 68,658 10,435 
Ind. Millers Mut............ 6,256 4,346 
Keystone Mut. Pa........... 24,438 513 
Miller Mut., Alton.......... 182,314 117,724 
Mauton Mut., Pa............ 20,405 378 
National F. & M, N. J....... 19,410 12,551 
Ohio Millers Mut........... 12,519 6,376 
Phateiet, Cb, cccccccccsesecce 241,258 96,159 
St. WED esecvcrecdcossveses 21,773 9,555 
Teutonia, La. ....ccccccccce 38,342 17,615 
Teutonia, Pa. ..ccccscccccecs 41,294 15,593 
Union, Phila. ...cccccccccecs 83,652 46,175 





Ben Franklin Enters Wisconsin 

The Ben Franklin, of Allegheny, is 
entering Wisconsin to take the place of 
the Colonial which has reinsured. It 
will be under the control of Bierce & 
Sage, general agents at Detroit, they 
already having Kentucky, Ohio and 
Michigan for the company. Gollusch 
& Ernst are slated for the Milwaukee 
agency. The Ben Franklin is a first- 
class company. 





Some Wisconsin Figures 
The following shows premiums re- 
ceived and losses incurred in Wiscon- 
sin in 1907 by fire insurance companies: 


Company: Premiums. Losses. 
BARE 0606000000 2000scevrs08 $ 94,505 $ 49,280 
Se GND ccccentecesene 5,672 8,135 
CO, Bb dies ccevenessees 22,153 9,301 
Germantown Farmers Mut... 15,189 7,728 
PRO, CE. cccccvssiecveree 146,939 46,158 
i. SE ddvcueedasnessaven 4,632 2,206 





Wisconsin Agency Appointments 


Amer. Cent.—John C. Meyers, Melvina; L. 
W. Eastling, Manawa 


Franklin—R. M. Trestrail, Elroy; Robinson & 
Howland, Chippewa Falls. 
LL&L, & GG. V. Dering, Columbus. 


N. W. Nat’l—J. W. Kerwin, Silver Lake. 





Excess Commissions at Harvard 

Complaint has been lodged against 
some of the companies for paying ex- 
cess commissions at Harvard, Ill. A 
brick building occupied as a drug store 
and in part a printing office, was re- 
cently lost to the company previously 
writing it on a 15 per cent basis, be- 
cause, it is alleged, another agent has 








1852 ‘ Fifty-Sixth Annual Statement 1908 


Milwaukee Mechanics 


Insurance Company 
JANUARY Ist, 1908 


Geet GR ccc ccicecccvevrvcccccsccccstevcsecesdses $ 500,000.00 

RRO-EMBUSAMCS TRODOTVS .cccccccccccccccsccvesccacseceses 1,491,700.00 

Reserve for Unpaid Losses ......ccccccccccccccceseses 80,049.64 

Remerve FOr TAMOD oc cccccccccccccsevcesccccccevesecee 30,000.00 

TOG GEBMD ccc ccc cece cc cccccessvcccseesoccccccsesenes 551,963.98 

WORE ASWOOW 2 ncccccccccscccccccscccccccsccsececes $2,653,713.62 

SCHEDULE OF ASSETS 
All securities valued at market prices Dec. 31, 1907. 

TTS 6 660.6 0. 0066:0 6608 000068.56000 5055000060000 F 408000 00080000008 ; -$1,109,252.50 
Teer er er TTT Ter TT TT TTT TE TTT PPT TT CT TTT Tete TT ey 26,476.00 
rey Ser Tyrer rr TTT TT rT Ter TT Terr TTT TTT TTT TT 105,000.00 
Loans on Mortgages of Real Estate .....cccecsccccccevecnecccvvces 1,137,744.21 
EGOS GH COTANTNE 660 c cede cc cccensecsscsesvrvcccescveccovecens 35,000.00 


Cagh on hand and im bamkk .....cccccccccccccscccsccccccccccecveses 
Premiums in course of collection 


126,272.24 
207,885.28 


Due from Re-Insurance CompanieS .......cceecsecceveeseeceeseecee 1,243.97 
Faterest Gue AME BOCTUCN 2c ccc ccvccccssccvcsccccvescccsccesceseses 29,501.28 
$2,778,375.48 
LEDGER LIABILITIES 
Reserve Retained for Re-Insurance Company............+.. $109,047.00 
Due Be-TMSRTARSS COMPAR 100 cc ccscccescvvvessccsesessee 9,252.07 
Reserve for Other ClAIMB ....cccccccscccccsccescccccccccs 6,362.79 
—_ 124,661.86 
TR ID io a 66. 5 0:6:0.06:000:666 606040 06 e en nse6eeedeeessesseeesd $2,653,713.62 


OFFICERS 
WILLIAM L. JONES, President. CHARLES H. YUNKER, Vice President. 
G. W. GROSSENBACH, 2d Vice-President. 
OSCAR GRIEBLING, Secretary. EMIL TEICH, Assistant Secretary. 


DIRECTORS 


T. W. Spence, 
Chas. G. Stern, 
Chas. H. Yunker, 
Chas. F. Pfister, 
G. W. Grossenbach, 


Fred Vogel, Jr., 
Gustav Pabst, 
Seb. Brand, 
William L. Jones, 
Dr. Jos. Schneider, 


Ferd. Meinecke, 

Fred T. Goll, 

Robert Nunnemacher, 
William Finger, 

Geo. W. Strohmeyer. 





1871  turTy-SIXTH ANNUAL STATEMENT 1908 


OF THE 


TEUTONIA 
INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


DECEMBER 31, 1907. 








ASSETS. 


United States and other Bonds ............00 00000004000 +$139,550.00 
New Orleans City Bonds.........c0eeseeeeeeeeeeceeeeees 345,500.00 
Railroad, Banks and other Stocks...........sseeeee+++e+++ 182,040.00 
Premiums in course of collection ............eee+-+e0++++ 100,399.79 
i a. 4 chee bhbeee beens se ese saoheneneeneeeke. Ee 
ON ee a oe cu ie ches ohne eee eeekin 6eee eens eeee nn te 


EE Tere! 
LIABILITIES. 


Capital Stock..........0eseeeeeececreececeereesees cece + +$200,000.00 
Re-insurance Reserve........- badensnkied es aeeeuens ee 
Reserve for Unpaid Losses..........s.sseeeeeeeeeees .... 48,274.00 
i A i cos kbhanse chen aees@anensees 6,209.49 
Het SeerpheS... 222 se cccccccccscees .. +» 125,705.94 


$900,290.45 
SURPLUS TO POLICY HOLDERS, $375,705.94 


ee eeeee 














ALBERT P. NOLL, President 
SAMUEL HYMAN, Vice-Pres. FRANK LANGBEHN, Secty. 
U. S. COLLINS, Special Agent 


Room 406, No, 153 La Salle Street, Chicago, III. 
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been given 20 per cent for the busi- 
ness. This is one of several cases of 
improper compensation to agents re- 
cently reported, and an effort is being 
made to bring about better conditions. 





May Act Independently 

The local agents at Belleville, IIL, 
think of organizing a local board which 
will be independent of any organiza- 
tion. Some of the locals think that it 
may be a good idea to make their own 
rates. No definite action has been 
taken yet. 





ANTITRUST PROBE CONTINUED 





Compact Manager Zent and Some of 
the Local Agents Went on 
the Stand 





The antitrust hearing was continued 
at Belleville, Ill., last week, M. F. Zent, 
of East St. Louis, the compact man- 
ager, being on the stand. Mr. Zent 
said that he was employed by W. W. 
Dudley and that was all the assistant 
attorney-general could get out of him. 
Some of the East St. Louis and Belle- 
ville local agents were on the stand 
testifying that Mr. Zent was merely an 
expert hired to make rates, as none of 
the agents were capable of doing so, 
and it would be too expensive for each 
company to have a separate rater. They 
said that they regarded Mr. Zent’s 
rates as advisory and sometimes got 
him to make lower rates. They testi- 
fied that with few exceptions there was 
no complaint as to rates from the prop- 
erty owners. They stated that changes 
were made in rates from time to time 
owing to physical conditions. Some- 
times there is an increase on some risks 
and a decrease on others. 

Attorneys J. E. Paden and L. E. 
Harding, of Chicago, represented the 
companies. These attorneys think that 


the testimony is such that proves there 
is no airtight agreement as to rates. 
Some of the agents said that they could 
place insurance at any time in compa- 
nies outside of those in the compact 
offices. Assistant Attorney Gillespie, 
who represented the state, said that he 
might have another hearing at Spring- 
field, East St. Louis or Chicago. 





Blue Goose Meeting 
The Illinois Blue Goose will meet in 
210 Masonic Temple, Chicago, Feb. 10, 
to initiate a flock of goslings. 





Working Up Outsiders 

The Illinois Association of Local 
Agents is sending out a letter to agents 
in the state not members of the asso- 
ciation urging them to join hands with 
the organized movement. The argu- 
ment is made that the association pro- 
tects the agents against overhead writ- 
ing, dual agencies, rate wars, unfavor- 
able legislation and bad practices in 
fire underwriting. 





Affairs Seem Uncertain 

Since the ruling of Attorney Hamill 
of the Illinois department that the 
Bloomington Mutual Fire can not issue 
cash policies and relieve its members 
from liability, its affairs are more or 
less unsettled. It is said it issued a few 
policies on a cash basis, but later = 
tached an endorsement voiding the “ 
liability” condition. If these aalidies 
were issued, it is rather strange as the 
company has never been licensed. 





Arrangements for Two Agencies 

C. Lester Miller, who has been con- 
nected with the Peyton Roberts agency 
at Monmouth, IIl., for some time and 
is the son-in-law of Mr. Roberts, has 
taken over the agency following Mr. 
Roberts’ death. Another son-in-law, 
L. J. Hubble, connected with the west- 





ern department of the American, has 





Cc, F. HENRY, Presivent 


GEORGE L. WILEY. Sec’y 


A. W. WORTHINGTON, Ass’t Sec'y 


THIRTEENTH ANNUAL STATEMENT 
JANUARY 1, 1908 


Insurance Company of the State of Tllinois 


ROCKFORD, ILLINOIS 
_ABSTR ACT 


CASH PAID CAPITAL 


RESERVE (FOR aol INSURANCE AND J — OTHER LIABILITIES) sa 


NET SURPLUS 
TOTAL - 


SUMMARY OF ASSETS 
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INTEREST DUE AND ACCRUED (NONE PAST pug) 


DUE FROM OTHER INSURANCE COMPANIES 
CASH IN BANKS AND OFFICE ° ° 
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CASH RESOURCES - ° 
TOTAL ADMITTED ASSETS ° 


$ 77,597 98 
“Avr 82 


SECURITIES VALUED AS OF DECEMBER 33, 1907 








ORGANIZED 1870 


tr Concordia Fire 
Insurance Company 


of Milwaukee, Wis. 
CashCapital - - - $300,000.00 
Reinsurance Rese 820,989.64 
Reserve for all hae Liabilities 534,211. 72 
Net Surplus - - 619.59 
TotalAssets - - - 5,445 820.95 


GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr,, Vice-President 
FRANK DAMKOEHLER, Secretary 

W. C, HUGHES, Supt. of Agencies 


BIERCE & SAGE, General A 
and Ohio, Whitney Opera 
troit, Michigan. 


SPECIAL AGENTS: gr RS T. Kirxwoop, Cleve- 
land; FRANK AG Detroit; Gro. B 
SEDGWICK, RF- Michigan, 


ents for Michigan 
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INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 





WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 


A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 
EDGAR M. DAVIS, President BERNARD B. SAWYER, Secretary 


CAPITAL ${!00,000 





CHARLES W. DAVIS, Special Agent —Ohio, Michigan, Wisconsin and 
Northern Iflinois, 159 La Salle St., Chicago 





C. C. BOWERSOX, Special Agent—Missouri and Southern Illinois, 
Home Office 


The North River Crum& Forster 
INSURANCE CO. GENERAL AGENTS 


OF NEW YORE North River Insurance Co. Building 
Incorporated 1822 NEW YORE 


95-97-99 William St. NEW YORK CITY 





United States FireIns.Co., - Inc. 1824 

Empire City Fire Ins.Co., - “ 1850 

: Nassau Fire Ins.Co., - - - “ 1852 
WESTERN DEPARTMEMT FIELD MEN Peter Cooper Fire Ins.Co., - “ 1853 
Dutchess Fire Ins. Co.,- - - “ 1906 


R. W. HOSMER, General Agent, 
Illinois and Ohio, Chicago, Ill. 
BIERCE & SAGE, General Agents, EE 
’ Michigan and Wisconsin, Detroit, Mich. For agencies in Ohio, Indiana and Kentucky address 
F. MURRAY, Special Agent, F. F. MURRAY, Special Agent, 
Indiana and Kentucky, Cincinnati, O. Commercial Tribune Bidg., Cincinnati, Ohio 


WE WRITE FARM BUSINESS 


National Lumber Fire Ins.Co., “ 1906 
SURPLUS LINES AT TARIFF RATES 
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SIOUX FALLS, S. D. 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St., CHICAGO 
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INSURANCE CO, 


DES MOINES, IOWA. 
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President Secretary Asst. ary 
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NEAL BASSETT, General Agent, 159 La Salle St., Chicago. 
Illinois, Wisconsin, Minnesota, Iowa, Nebraska. Missouri, Kansas, Colorado, Oklahoma, 
Utah, Kentucky, Tennessee, Arkansas. 


F, McKAY, Special Agent, Delaware, Ohio. 
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been at Monmouth getting the local 
agency shaped up for Mr. Miller. 

The L. B. Thomas & Son agency at 
Bloomington will be incorporated and 
the Thomas estate will own a control- 
ling interest. For the present the 
agency will be in charge of Miss 
Leonne Robinson, who has been con- 
nected with the agency for some time. 
Last week the following field men were 
at Bloomington arranging for the new 
deal: Rassweiler, North American; 
Luce, Phoenix of Hartford; McCul- 
lough, Franklin; Bennett, Hartford; 
Espenscheid, National; Vandeventer, 
Aetna; Wise, Home. Most of the field 
men attended the funeral of Mr. Thom- 
as on Tuesday. 





To Have Mid-year Meeting 
President Sexton, of the Illinois As- 


sociation of Local Agents, had a com-’ 


mittee of local agents call on him last 
week with reference to holding a mid- 
winter convention of the Illinois organ- 
ization. He decided to call the meeting 
for Feb. 19-20 at Springfield. He ex- 


pects to prepare a program in a short 
time. 





Mutual Men to Meet 

A joint meeting of the members of 
the City and Village Mutual Fire Un- 
derwriters’ Association and the Half 
Rate City and Village Fire Under- 
writers’ Association of Wisconsin will 
be held at Oshkosh in February. These 
organizations include the major por- 
tion of all mutual fire insurance com- 
panies in Wisconsin. 





Illinois Agency Appointments 

Milwaukee—G. B. Adrian, Mattoon; F. S. 
Adams, Paris. 

N. B. & M—J. G. Pletsch, Granville; G. F. 
Hillman, Fremont. 

Prov., Wash.—B. G. Volentine, Staunton. 

Rhode } se ly ay Richie & Co., Chicago, 

a Garden—Shere & Foulks, Farmer City; 
J. L. Fechte, Venice; L. C. Dreiling, Sorento. 

Walla Walla—D. T. Smith, Winchester; Wor- 
ship Gray, Pana; White & Seward, Hillsboro, 





ILLINOIS NOTES 
At Canton, IIL, C. T. Col tak rt 
Ernest Hipsley. j siacaas ee 
There was little insurance on the Mobile & 


Ohio elevator at East St. Louis which burned 
recently. 


L. F. Heath, agent at Edinburg, Ill., retires 
from business to accept a position at Carthage 
College. 

_ Geo, H. Peardon of Mackinaw, IIl., is re- 
tiring from business to go to California for his 
health. 

_L. H. Hamilton enters the business at Prairie 
City, Ill., taking the Fire Association, Hartford 
and North America. . 

The American of Newark is still the leader in 
premium receipts in Illinois. Last year’s income 
being $901,529, which was a substantial increase 
over the year before. 

Edward E. Wright, a prominent young at- 
torney at Sullivan, Ill., has opened an agency 
with the National of Hartford as his first com- 


pany. Heretofore he has brokered his busi- 
ness. 





WISCONSIN NOTES 


The Julius Marquesse tobacco warehouse fire 
at Janesville, Wis., Saturday was the heaviest 
tobacco loss in the state for a long time. 

L. M. Hobbins, of Madison, Wis., alderman, 
has engaged rooms in the Tenney block in that 
city and opened a general insurance business. 

A. E. Wascher of Two Rivers, Wis., has pur- 
chased an interest in the insurance, real estate 
and abstract business of Julius Lindstedt & Co., 
at Manitowoc, Wis. 

Chief Cleveland of the Fond du Lac fire 
department has procured the passage of an 
ordinance providing for the purchase of a mod- 
ern combination hose and chemical fire apparatus. 
He reports 72 alarms, with losses of $11,759, 
covered by $247,250 insurance during 1907. 





Frederick Samson and Sidney E. Lock have 
been elected assistant secretaries of the Hart- 


ford Fire. Vice-president Bissell becomes a di- 
rector. 


It is stated that the North Carolina law im- 
posing a tax on fire insurance companies for the 
fireman’s pension fund, will not be contested at 
Present in the courts, in spite of the fact that 
the same law in South Carolina has been ad- 
judged unconstitutional. The companies, how- 
ever, before paying that tax, will ask the com- 
missioner to go over with a representative from 
the companies the list of towns and cities mak- 
ing claim for a share in the pension fund, inas- 
much as the law provides that only such as have 
maintained a certain degree of eiclency in the 
department are entitled to pension their decrepit 

Temen in this fashion. 





THE WEST AND NORTHWEST 


HOME COMPANY IOWA FIGURES 











Premiums and Losses in the State on 
the Business of 1907 Are 
Shown 





Iowa companies are strong in their 
home state. They are liked by agents 
and most of them do a fine farm busi- 
ness in addition to the commercial 
lines. Some of the Iowa figures are 
net, they being premiums and losses 
for the state as follows: 


Company: Premiums. Losses. 
BREED eccdurdrdeawnsnceesss $142,365 $ 68,511 
ee ere 55,546 4,660 
CMBMEY  cccesccccccecceesese 164,059 37,187 
Des Moines Fire...........+ 287,640 148,587 
PND sccecnccccssesesces 59,803 17,827 
DE nceucsaencseencosce 351,445 181,109 
PE GONE vececcvesceses 78,443 25,402 
DEE bcbnc bbe psvecerace 399,742 189,919 
Iowa Mfrs., Waterloo....... 54,621 13,284 
WD: cndacensecenses 29,876 16,317 
Mill Owners Mutual......... 21,876 


sere 
OTHER STATES’ COMPANIES 


De SE cressdsncesese 3,653 2,339 
PE TE, pater ddeusbeune 25,917 6,581 
POU Dy 600ssesscoeesee 16,345 5,745 
SO Dr cacccccccessevec 26,533 11,953 
DE Ci sccessnseeeareee 61,920 21,003 
Te, TH cceceravoncene 29,432 11,526 


MISSOURI PREMIUM RETURNS 





Figures Showing What Fire Compa- 
nies Did in the State in 
the Year 1907 





The following shows the premiums 
received and losses incurred in Missouri 
in 1907 by fire insurance companies: 


Company: Premiums. Losses. 
American Druggists, O...... $ 239 $...... 
EK eee 22,620 11,892 
ERD vcccccecsesevercece 27,948 7,710 
PEEy BUs. oncessscsossces 25,748 14,836 
SL” GS daVeéuceeeswnse 6,356 183 
PMs Ressenesasese 4,023 3,699 
Hermann Mut., Mo......... 4,245 300 
Inter-City Town Mut., Mo... 1,665 1,265 
Marshall Town Mut., Mo.... 1,181 327 
BOND Be, Ths ccc scccecoce 11,978 421 
Ct PE atheeneesacen ee 15,693 20,310 
Pe GAs sevecscovacsces 215,993 73,664 
SS Pa eee 27,843 11,011 
Th Wek wnecpenenceees ae 80h 
Washington Mut., Mo........ 10,028 9,622 
Western Millers Mut., Mo... 17,053 5,090 
Webster Groves Town Mut., 

B, 6000000408040%000000% 1,482 11 





Situation at Lincoln 

Local agents at Lincoln, Neb., are 
still having their troubles, owing to 
the absence of a local rate maker, since 
the resignation of Inspector Howe. 
Inspector Beeson has taken charge of 
the situation, temporarily, and is en- 
deavoring to bring order out of chaos. 
The agents, realizing the serious con- 
dition of affairs, have held a meeting 
and decided to employ their own rate 
maker, also a stamping secretary, the 
expense to be charged to the com- 
panies, on the basis of 1% percent of 
premiums written. To this the com- 
panies most seriously object and have 
so notified the agents. The outcome is 
in doubt and there is a fear of a whole- 
sale rate war unless the tactics of cer- 
tain agencies are changed. 





Columbia’s Annual Meeting 
The annual meeting of the Columbia 
Fire of Omaha was held last week. 
The company reports a very pros- 
perous business for the year just closed, 
the premium income increasing from 
$432,616 to $518,987, and the assets in- 
creasing from $756,028 to $910,396. It 
is operating in Nebraska, Iowa, Kan- 
~ Oklahoma, North and South Da- 
ota. 





Minnesota Agency Appointments 
Agricultural—Bauman-Gordon Company, Wi- 
nona. 
Continental—S. A. Nelson, Laneboro. 
Fidelity—F. H. Bauermeister, Chaska; S. A. 
Nelson, Lanesboro. 
Germania—T. H, Connolly, Danvers. 
Home—W. G. Hayes, Vernon Center. 
Indianapolis—R. H. Schumaker, Bemidji; E. 
(CONTINUED ON PAGE 24) 





We write for LLOYD'S at LONDON 


AUTOMOBILES—Covering anywhere in the United States, Canada, Western Europe 
and elsewhere if desired. Rate 2% without collision clause; 4%% collision included. 
FIRE AND TORNADO INSURANCE—$2,500 to $10.000 lines. Territory: United 
States except San Francisco. Warranty: any reliable Company. SURPLUS BUSI- 
NESS AT ESTABLISHED RATES ONLY. 

TOURIST’S FLOATERS—Rate 24%. Covers anywhere; everywhere. 
by theft. 


SHIPMENTS OF HORSES AND VEHICLES—From and to points in United States 


Includes loss 


— if in transit 5 days OF leSS ..........ee cece ee eeee ee ceeeereeeeeeeeeceeeeees Rate 50c 
If in transit over 5 days .........+--sseeeeeececeeeerseeeneees ean bvace sound Rate 75c 
From or to points in Mexico or Camada..........eeecceeeeecseeceeeneenreees Rate 1s 


All losses adjusted and paid by us, either by check on Chicago or draft on London. 
BINDERS AND POLICIES ISSUED AT THIS OFFICE 


Klee, Rogers & Company, 159 La Salle Street, Chicago, Ill. 
A. T. GRAHAM, Manager Surplus Line Department 





MICHIGAN OHIO KENTUCKY WISCONSIN 


BIERCE & SAGE 


coMPamres REPRESENTED GENERAL AGENTS 
CONCORDIA FIRE INS. CO. Detroit, Mich. 


MINNESOTA 











wa is. 
NORTH RIVE INS. CO SPECIAL AGENTS 
New York City F. M. SAGE, We write a general Class of 
GERMAN FIRE INSURANCE CO MICHIGAN, onteenant ait ante 
Fittbers Pa. Detroit, Michigan. sepecees 
COLONIAL ASSURANCE CO F in every Town, Village and City in 
New York MICHIGAN, the above States. We have the 
Sr oe OO serolt, Hoamigns. largest Non-Union Agency in the 
NASSAU FIRE t URANCE CO. oxlo KENTUCK , er States and any > repre- 
IXIE nee . ‘SEDO sen one or more of our com- 
. G1 N c 0% Ly % A p+ ( panies is entitled to the full capac- 
NATIONAL J LUMBER INS. CO. Box 356, Milwaukee, Wisconsin. ity of our Ofiee,. hae 
ip Ne Te - &. ) . 
BEN FRA) INSURANCE CO. [Minneapolis and St. Paul. 
» Pa. c Minneapolis, Minn. 











CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961.46 
UNITED STATES NET SURPLUS, 4,623,651.46 


New York Office, 45 William St. 
3. M. DE CAMP, General Agent 
Ohio, Indiana, Kentucky, Tennessee, Arkansas, 
West Virginia at Cincinnati. 


Northwestern Department: 
205 La Salle Street, . CHICAGO 
WILLIAM S, WARREN, Resident Secy. 
Geo. H. Moore, John V. Thomas, Asst. Secys. 


INDIANA GENERAL AGENCY FOR INDIANA AGENTS 
GEO. M. COBB é CO., General Agents for Indiana 


OF THE 


Globe & Rutgers Fire Insurance Company of New York 

Cosmopolitan Fire Insurance Company of New York 

Hamilton Fire Insurance Company of New York 

Pacific Fire Insurance Company of New York 

Ins. Underwriters Agency of the Spring Garden Ins. Co. of Philadelphia 

Also the London Guarantee & Accident Corporation, Ltd., of London, Eng. 
Agents wanted at all points in Indiana where not now represented. 


All business reported direct to Indianapolis. 
All agents are given the benefit of the entire capacity of our office. 











Newton-Claypool Bldg. INDIANAPOLIS, IND. 
JOHN J, HENRY, Pres. GEORGE F, REEVE, Vice-Pres, CHARLES M, HENRY, Sec. 
CHARTERED i6i!. 





INSURANCE CO. 


Ope 


A COMPANY THAT WRITES A GENERAL BUSINESS 
AND APPRECIATES AND HELPS ITS AGENTS 
For representation in Ohio, . ——, Se Sane, Michigan, 
CARROLL L. DEWITT, General Agent, 











153 La Salle St., CHICAGO 
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THE PROVIDENT SAVINGS 

THE present unfortunate position in 
which the Provivent Savincs Lire finds 
itself should be a warning to other com- 
panies that are inclined to “get the busi- 
ness on the books” in any manner and at 
any cost. For years the Provipent Sav- 
INGS was the terror of legitimate agents 
and companies. Doing largely a term 
business, paying high commissions and 
running under heavy expense, it was at 
the same time a rebater of the worst 
type. It got the business, but did not 
hold it. The business cost more than it 
was worth and most of that acquired 
meant a loss to the company, for it did 
not stay on the books long enough to 
give the company a chance to play even. 
When the surplus shrunk to a dangerously 
small figure, real estate values were con- 
veniently boosted in direct ratio. It 
looked easy, but the day of reckoning 
came at last. Now the company is writ- 
ing no new business, its agency plant is 
broken up and stringent remedies must 
be applied to save its life. Its present 
condition is a sad example of the pun- 
ishment in store for the corporate spend- 
thrift. 


APPEAL TO POLICYHOLDERS 

PRESIDENT KinGsLey of the New York 
Lire has started an interesting campaign 
of education in the advertisements that 
have appeared in the daily papers in 
which he sums up the results of the year 
for that company showing what it has 
done for its policyholders. 

He then comments on the Armstrong 
laws and gives credit for what they have 
done towards bringing about desirable re- 
forms in life insurance. He declares, 
however, that there are sections in these 
laws that are dangerous and reactionary. 
He asserts they have checked the growth 
and progress of life insurance. He thinks 
these laws have gone too far and he 
appeals to the policyholders to use their 
influence to get five sections amended or 
repealed, they being section 87, limiting 
the surplus; section 83, which does not 
allow the writing of deferred dividend 
policies on impaired lives; section 97, lim- 
iting the expense for getting business 
whereby growth is prevented; section 96, 
putting a limit on new insurance a com- 
pany may write; and those sections which 
impose a tax on life insurance. 

It will be an interesting campaign that 
President Kincstey has started because 
a direct appeal is made to the public by 
having the burdensome and unjust fea- 
tures pointed out. It has been a matter 
of dispute as to whether anything can be 
accomplished by going to the public in 
the way that President Kincstey has. 
Heretofore the still hunt and quiet meth- 
ods have prevailed. 

The most natural and ideal way is the 
plan that the New York Lire has inau- 








gurated. It is purely a question now as 
to whether the public mind is broad 
enough to give these questions *proper 
consideration without prejudice. Some 
thinkers still maintain that because com- 
panies oppose certain measures is a very 
good reason for allowing them to con- 
tinue. We hope that reasonable minded 
citizens and policyholders will grasp the 
significance of an open campaign of pub- 
licity and at least will start an investiga- 
tion as to the effect of the laws to which 
President KinGsLey calls special atten- 
tion. 

The New York Lire evidently believes 
that truth and right will ultimately pre- 
vail, and hence it is a duty to proclaim 
the truth in high and low places. 

We believe that when an appeal of this 
kind is made, the policyholders will in- 
terrogate the agent and the agent will be 
the educator. For howsoever a policy- 
holder may question the motive of the 
management of a company, he believes 
the agent is square. He looks to the 
agent for correct information. Perhaps 
President K1inGsLEy means simply to stir 
up the soil and leave it to the influential 
body of agents to cultivate. 





ACTUARIES’ HARD WORK 

WHILE the legal departments of the life 
companies have been working overtime 
during the last two years endeavoring to 
interpret the new laws, no doubt the men 
who have had the greatest burdens on 
them are the actuaries. 

There is scarcely a company but that 
has been compelled to revamp and revise 
its policies. Many have readjusted their 
rates. 

In the different states, the laws vary. 
To frame a policy in harmony with the 
multitude of requirements has involved 
long hours of toil and thought. The 
actuaries certainly have earned their 
salaries during the last few months. 





LOCAL AGENTS’ BONDS 

Loca agents every once in a while ob- 
ject to companies requiring a bond and 
seem to regard the request as a reflection 
on their honesty. Now and then an 
agent chafes under this rule. Any con- 
cern which bonds its agents or employes 
handling money does so as a_ business 
proposition. It knows that all men are 
not honest and it has to establish a gen- 
eral rule. For a majority of men there 
would be no need of laws punishing those 
guilty of a crime, but it is necessary to 
have laws in order to protect the inno- 
cent. In the same way a company wants 
to protect itself against the few agents 
who are dishonest and in doing it is 
obliged to adopt a general rule which ap- 
plies equally to honest agents. 





Ir iT was business exigency. which 
brought together a number of surety com- 
pany officials in friendly intercourse at 
the home of President Watres of the 
TittE Guaranty & Surety, then busi- 
ness exigency be praised. Just think of 
Joyce and BLanp, Hunt and PENNIMAN 
standing hand in hand raising the joyful 
chorus: 


“Blest be the tie that binds 
Our hearts in Christian love.” 





A PROMINENT surety company had a 
general agent who earned five or six 
thousand dollars a year in commissions. 
It saw a chance to save money and put a 
salaried manager in charge at about 
$1,500 a year. He went to another com- 
pany and took the business with him, and 
now it does not have to pay either com- 
mission or salary. 





Results of the New York 
Life Insurance Laws 





(From the Report of the New York Department.) 


In 1904 the New York state life com- 
panies wrote new business, reporting 
same on paid-for and written basis, to 
the amount of $1,147,000,000, exclusive 
of industrial insurance, and carried a 
total insurance of $5,970,000,000. This 
was an increase of insurance in force 
of more than $444,000,000 for 1904 over 
the preceding year. For several years 
prior to 1904, the New York state com- 
panies had shown an increase from 
year to year of insurance in force and 
all prospects seemed favorable for un- 
interrupted advancement. 

x x * 


For the year 1907, direct advices 
from New York state companies in ad- 
vance of official reports show new busi- 
ness issued on paid-for basis of $455,- 
000,000 and total insurance in force of 
$5,859,000,000. Compared with the fig- 
ures of 1904, the new business of New 
York companies was less by $692,000,000 
and the aggregate of insurance in force 
has decreased $53,000,000. 

Instead of an average annual gain in 
insurance in force as shown for several 
years prior to and including 1904 of 
about $473,000,000, there has been a net 
average falling off of about $18,000,000 
annually for the three years since 1904. 

x * * 


Life insurance companies of other 
states, which are now doing business in 
New York and report to this depart- 
ment, however, in the year 1904 secured 
new business in the sum of $650,000,000 
and increased the amount of insurance 
in force over the preceding year by 
$317,500,000. For 1907 such companies 
will report new insurance, on paid-for 
basis, approximating $569,000,000 and 
an increase of insurance in force of 
about $874,000,000. Summarizing these 
figures, the outside companies exhibit 
a decrease in business for the years 
1904 and 1907 of only $81,000,000 in 
new business written and an increase 
of 874,000,000 of insurance in force, 
while the New York state companies 
have a discouraging record of $692,000,- 
000 decrease of new business and $53,- 
000,000 decrease of insurance in force. 

* ok ok 


New York has the largest, strongest 
and best life insurance companies in 
the world, whose present position in 
contrast with their former prestige is 
a matter of deep concern to every citi- 
zen. To extirpate wrongdoing and pro- 
vide a rigorous supervision that shall 
prevent evil methods again established 
and through full publicity to inform 
every person interested of the facts per- 
taining to life insurance business, are 
the results intended to be accomplished 
by the amended insurance laws. 

* * ’ 


Influential men connected with the 
management of companies in this and 
other states in various hearings before 
the superintendent, while heartily com- 
mending the statutes, have criticised 
certain specific restrictions as impedi- 
ments in attaining the desired result 
and insist that unless modified by the 
courts or amended in some features by 
the legislature irreparable injury must 
be suffered by companies unable to 
meet the stated requirements and live. 
The legislature will be petitioned for 
relief and it is hoped will examine into 
the necessity for any proposed changes 
in the law. 

* ~ 

Among causes alleged as contributing 
to the unsatisfactory condition of New 
York companies is an ill-advised dis- 
crimination in favor of outside com- 
panies transacting business in this state 
that may under section 101 issue any 
desired form of policy independently 
of the standard form provisions to 
which all domestic life companies must 
comply, and a further discrimination 





Personal Side of the 
Insurance Business 


C. W. Doughty, who was one of the 
employes in the old western department 
of the Aachen & Munich in Chicago, 
and who went with Manager J. A. Kel- 
sey to New York when Mr. Kelsey be- 
came head of the United States depart- 
ment, has been given the title of super- 
intendent of losses in the United States 
office. Mr. Doughty is a good, all 
around man. 





Superintendent Vandiver, of Mis- 
souri, is out in a statement to the pub- 
lic that after considering the matter, he 
has concluded not to be a candidate for 
the nomination for governor of Mis- 
souri. Mr. Vandiver states that to make 
the race he would have to neglect his 
duties as superintendent of insurance. 


At the annual meeting of the Con- 
cordia Fire, Frank Damkoehler, the effi- 
cient secretary, was also elected treas- 
urer. The company’s premiums for the 
year were $933,395, losses $394,139. Its 
assets increased $136,127 and surplus 
$34,025. 

L. Walter Sammis, formerly insur- 
ance editor of the New York Commer- 
cial, has been appointed special repre- 
sentative of the Philadelphia Casualty 
in New York city. 





in section 102 to the advantage of com- 
panies admitted from other states or 
countries by which the latter may do a 
mingled participating and nonpartici- 
pating business while domestic compa- 
nies must have but one kind since Jan. 
1, 1907. The attorney-general in an 
opinion dated Sept. 1, 1906, formally 
construed the statute as above set 
forth. 
* . * 

The limitation of expenses for new 
business, together with the foregoing 
obstacles have been matter of complaint 
from representatives of the lesser do- 
mestic life insurance companies as a 
heavy handicap in sustaining their cor- 
porate existence, and as blocking the 
organization of new companies which 
it is asserted could not under the strict 
regulations pay their way until a vol- 
ume of business sufficiently large to 
meet deficiencies has been acquired. If 
it is for the public good that huge cor- 
porations are prevented from over- 
growth, should not the same motive 
ensure an opportunity for new or feeble 
companies to develop in competition 
with those so firmly entrenched? 
Whether the query should have atten- 
tion by an examination as to the facts 
is for the legislature to decide. 

: . * 


Where the experience of the depart- 
ment has demonstrated good cause for 
amendment or for alteration of existing 
laws, direct recommendations from this 
department are submitted. In relation 
to fundamental changes instituted as a 
result of the work of the Armstrong 
committee, the department recounts 
briefly instances and questions of im- 
portance for the information of the 
legislature in determining whether ac- 
tion shall be taken at the present ses- 
sion or deferred until longer experience 
under the law has been had. 

The difficulties encountered in ad- 
ministration under section 36 of the in- 
sured law prohibiting officers and di- 
rectors from being percuniarly inter- 
ested in transactions relating to the 
securities of the companies, also those 
sections relating to the election of di- 
rectors and the limitation of the amount 
of new business which may be written 
during a year by a life insurance com- 
pany; the section relating to invest- 
ments and the standard form of policies 
and the limitation of expenses for new 
business, are recited in the report for 
the information of the legislature and 
the difficulties of administration under 
these sections and their interpretation 
are strikingly set forth. 


we 
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AS VIEWED FROM THE EAST 


—— 


HOPES FOR SOME AMENDMENT 





Life Men Expect New York Legis- 
lature to Remove Some of the Bur- 
densome Requirements 





New York, Jan. 20.—(Special Corre- 
spondence)—The legislature of New 
York, feeling that the life insurance 
business has been over reformed, has 
suffered a change of heart, so it is said, 
which may result in its amending the 
present laws. The adoption of such 
changes as will permit the companies 
to conduct their business without so 
many strictures is aimed at. 

The financial conditions of the past 
year brought the provision limiting the 
surplus fund to 5 percent of the reserve 
into the spot light, where its defects 
were readily seen. This section, as 
well as the one restricting the expense 
of getting new business and agents’ 
commissions, will be the target for a 
fight. Many legislators were adverse 
to the passage of this expense provision 
in the beginning. The large falling off 
in new business written by the New 
York companies with the enormous de- 
crease in the amount of outstanding in- 
surance, have caused much thought. 
The numerous complaints of agents 
who are losing ground all the time tell 
the story from the field. 

* 


The Philadelphia syndicate still con- 
trol the Provident Savings. It did not 
get back the $100,000 cash and the $1,- 
000,000 in notes given the Thomases. At 
the board meeting last week John C. 
Grady of Philadelphia, the candidate of 
the Philadelphia stockholders, was 
elected president in place of George J. 
Elliott, whose resignation both as 
president and as director was accepted 





at the meeting. Frank J. McSorley, 
also a Pennsylvanian, was elected to 
the vacancy in the directorate. 

Timothy L. Woodruff and the others 
of the New York contingent among the 
directors were present, but the meeting 
was in the control of the Philadel- 
phians, under the leadership of John J. 
Coyle, the vice president. The name 
of Henry Moir, the present actuary of 
the society, was presented by the New 
York members of the board. 

» 7 * 

Life men are wondering what attitude 
Governor Hughes will take on the pro- 
posed changes in the Armstrong laws. 
As he was largely responsible for them, 
it may be embarrassing for him to ac- 
knowledge they are too drastic. Yet re- 
sults tell a very convincing story. It is 
hoped here that Governor Hughes is a 
big enough man to acknowledge that life 
insurance has been purified, and to con- 
tinue restrictions that harm its natural 
growth is unamerican. 

Unless the legislature does modify the 
existing measures it is predicted the life 
men will enter politics and throw their 
support to the Democratic party. The 
agents have profound convictions that 
they are being persecuted and dealt with 
unjustly. 

* * * 

The executive committee of the Buffalo 
Life Underwriters’ Association met last 
week to discuss the proposed state asso- 
ciation. After a lengthy meeting it was 
decided to appoint a committee to meet 
with committees from New York, Roch- 
ester, Syracuse and Hudson Valley, 
with a view to perfecting an association 
for the protection of life insurance in- 
terests. 

All matters will be discussed and will 
be looked after by the association to be 
formed. The Buffalo committee is com- 
posed of Ernest G. Hatch, president of 
the association, Edgar C. Fowler and S. 
A. G. Merrill. A letter has been sent to 
the other cities requesting that commit- 





tees be appointed and that a suggestion 
be made as to the place of meeting, which 
probably will be Albany. 


Governor Hughes, of New York, ad- 
dressed a convention of agents of the 
Metropolitan who have been meeting 
at the home office and stated that the 
investigation was in the interest of life 
insurance and facts were aimed at. He 
did not believe in attempting to change 
conditions without understanding the 
facts. He advises taking insurance 
business out of politics. Speaking fur- 
ther, Governor Hughes said: 

The whole question in life insurance as to 
what is paid is not the volume of business that 
can be written, not the glowing report that can 
be spread with impressive totals as to the re- 
sults of a year which sound great to the men 
who don’t know, but what it will honestly bear 
to the men who do know, because the payments 
are compatible with the interests of the busi- 
ness and of those who depend on it. 

And so it is that certain restrictions were im- 
posed. Some say: “Throw them down; leave the 
doors wide open! the insurance business is re- 
formed; there will be no difficulty of the sort 
previously encountered.”” My friends, human na- 
ture has not changed either in or out of the in- 
surance business. The conditions of competition 
have not changed; the natural struggle for first 
place is the same. The desire to get there will 
ever be prominent. Now, in all lines of effort 
these things are acknowledged. * * * The 
great thing is to try and have restrictions which 
are needed, to have them fair, and there has not 
been any legislation that I know anything about 
in many years that has received so much atten- 
tion and has had the benefit of such expert con- 
sideration on the part of insurance men as the 
legislation in New York state. So far as I am 
concerned, I have no pride in my opinion. What 
I did in that I did to the best of my ability. 
We sought all the light we could get. We did 
not- want to be arbitrary. We wanted to find out 
what fairly could be paid with reference to the 
interests of the business, considering the policy- 
holder is paramount; and then we wanted to lay 
down such rules within which competition could 
go on, but without high pressure and tension and 
orce and artificial development, which if it con- 
tinued would’ bring about in a few years a re- 
currence of disaster; and in the long run even 
the great insurance business could not stand up 
under it. 

If there is anything wrong let experience dem- 
onstrate it, but, my friends, I would say in all 
frankness to you it seems to me a mistaken 
policy to throw down the barriers which are 
erected not for the purpose of preventing men 
from getting insurance, not for the purpose of 





preventing those who are soliciting insurance to 


secure what they should fairly receive, but to 
require all to work under conditions which mean 
fair play to all interests and an absolute pre- 
vention of the recurrence of these evils which 
the business cannot stand. There is no depart- 
ment of insurance business so vitally important 
as that relates to the insurance of the poor 
[applause], and there is no department of the 
insurance business in which patriotism, in which 
a real, genuine interest in one’s fellow man 
should predominate so entirely in the determina- 
tion of outlays, 
. * 

An unsigned statement printed in the 
New York papers deny in toto the Rit- 
tenhouse report on the Provident Sav- 
ings. It says that the statement that 
$1,000,000 in securities were sold is 
absolutely false, as the sales were made 
at a profit to the society. It gives 
names of banks the funds were de- 
posited in and says the Thomas inter- 
ests were not identified directly or in- 
directly. The society was at liberty to 
withdraw these funds any time. The 
statement says the business has not 
been neglected at the home office and 
that the economies of $60,000 a year re- 
ceived no consideration in the report. 
It claims a gain of $70,000 made in 
three months under the Philadelphia 
syndicate’s management. It declares 
that E. R. and O. F. Thomas contrib- 
uted $250,000 to the society’s assets. It 
finally states it is unfortunate that 
western politicians making use of ex- 
employes (S. H. and Leo Wolfe) should 
have power to change values fixed by 
the New York department. No one at 
the home office will assume authority 
for the statement. 

. . + 
Liberty Life to Enter West 

The Liberty Life of New York, 
which was organized a few months ago 
and has been planning to extend its 
field with the beginning of this year, 
has now begun the movement. It has 
expressed its intention to apply for ad- 
mission to Missouri and probably will 
include several other western states. 
The Liberty Life writes nonparticipat- 
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Insurance in Force .. 


Total Amount Paid Policyholders . . . 


Admitted Assets ... 


(Total Liabilities, 


0 a ee 


$22,750,000 
6,620,000 
5,233,000 


$5,083,000) 


7 . a 7 . - 


150,000 





The Record of a Successful Year—1907 


New Business Written and Revived..............seeeeeeees +++ +. 4,000,000 
ans hs beach 040060 d 008 ere Ke'es sasenemaueess estccoses BARE 
Paid Account Policyholders :— 

DOOD GRBs occ ccccecs sevnke wae oaevoeaes $418,000 

ee 289,000 

Surrender Values............. Selkesceneedes 119,000 

ER cats canton cbhbeb ds sanewe echs. anus 11,000 $ 787,000 
Increase in New Business Written............. bireethbivbanwnestss 1,873,191 
Increase in Income............. eybbs sunenees irene reswenseeNedake 22,000 
Increase in Assets... ..ccccccsece ‘osaee eedbbed tabeie takes aaah od 493,000 
Increase in Surplus...............+ eb minshsh bbaeébewegeensseuenee ,500 
Increase in Dividends Paid to Policyholders........ 6,000 
Increase in Total Payments to Policyholders............s0.eeeeeee- 272,242 





q@ The policies of the Northwestern National are the foremost exponents of all that is best in life insurance, the most liberal issued, 
@ The Northwestern National invests every dollar of its income in the 
@ The Northwestern National offers most liberal contracts to 


simple agreements, easily understood by all who read them. 
West, for the upbuilding of the territory in which it operates. 


reliable men who can produce business. 

















SIXTY-THIRD YEAR 
New = York Life Insurance Co., 


346 BROADWAY . . . NEW YORK 
To the Policy-holders: 


I submit below a condensed Balance Sheet, based on market values December 31, 1907, showing the Company’s condition on that date. 
The following facts show, in a general way, its service to policy-holders during the past year: 


Paid direct cash benefits to policy-holders, over . Mie ae Se ae $48,000,000 
Paid to 81,000 policy-holders in loans on the security of their policies at 5 per cent and without 

fee or charge, over ay oe us , ; ° , ; ° 27,000,000 
Paid for investments to cover increase in legal reserve , ‘ : ‘ ‘ . . ‘ 28,000,000 


Total Direct Benefits, over . ‘ . ° ° , , ° ‘ ‘ . ° : - $103,000,000 











The Company is sound in every part, that it retains the confidence of its members, and that its assets are of a high order is conclusively 
shown by the fact that its cash income during 1907 was over $102,000,000. 

As one of the forces in society which foster self-respect, cultivate providence, prudence and responsibility it ought, in common with all 
kindred movements, to be allowed unlimited opportunity, under full publicity. At the present time this Company is by the State limited in its 
efficiency, limited in its usefulness, and limited in the provisions which it may make for the security of your contracts. 

In 1905 the membership of this Company was disturbed and alarmed by revelations in life insurance, revelations which led directly to 
legislation by New York and by other States. It is impossible now to correct any of the misstatements, misconceptions and misunderstand- 
ings of that time. You then asserted yourselves through the force of public opinion to compel reforms. Life insurance as a whole was purified. 

The sections of the Armstrong laws which demand publicity, compel economies, insure care in investments and protect you against 


improper transactions with your funds, have aroused a high sense of Trusteeship. They have benefited not only life insurance but all corporate 
life, and not a line of those sections should be repealed. 


But there are other sections which are dangerous and reactionary. They have already checked the growth and progress of life insur- 
ance. This is a national calamity. 


The Companies of New York State, which for some years prior to 1905 added about $500,000,000 a year to the volume of outstanding 
insurance, will probably record a large loss in 1907. In 1906 these companies lost $150,000,000. 


In other words the laws have gone too far. Reform was necessary; but reform discredits and endangers 
its own achievements when it writes vicious and dangerous principles into the statutes of the State. 


Against such legislation and against such results you ought now to assert yourself through public opinion as emphatically as you did 
against evils in management in 1905. 


Some of the laws which menace your interests and are the product of a false theory of statesmanship are: 


ist. Section 87 (New York State Insurance Laws.) This limits the free surplus a Company may hold. 
The shrinkage in securities within twelve months represents a wider fluctuation by nearly two to one than the margin the law intends 
the companies to have for contingencies. The section is dangerous and should be repealed. 

ad. Section 83 (New York State Insurance Laws.) This has substantially put an end to the issue of 
insurance on impaired lives,—a branch of the business which up to the enactment of these laws was perhaps unsurpassed in real! 
usefulness. The section should be amended. 

3d. Section 97 (New York State Insurance Laws) Under this law the State has undertaken to manage 
the details of business,—introducing a vicious principle into legislation. Seeking to prevent extravagance the law prevents growth. 
The section should be amended. 

4th. Section 96 (New York State Insurance Laws.) This law reverses the present struggle against com- 
binations in restraint of trade, and restrains competition by arbitrarily limiting the output of life companies, even when that output 
is legally issued and is of unquestioned value to the State. The section should be repealed. 

5th. Sections in the Laws of nearly every State in the United States 


which impose an income tax on life insurance alone and not on any other business—thus raiding trust funds, penalizing prudence 
and thrift, and unjustly discriminating against property dedicated to a sacred use. 


This Company is not merely a corporation, something apart from you. It is yours,—your property to defend and protect. 


The menace to life insurance just now is not in management, but in _ legislation. 


The people have been effective against the former; the time has come for them to exercise their rights and their authority against the mistakes 
of the latter. 


A pamphlet giving full information about the condition of the Company at the close of 1907 will be forwarded on request to any 
policy-holder or any other person interested in life insurance. 


Further information about existing laws which are restrictive and dangerous, or about laws proposed from time to time in different 
legislatures threatening your interests will be gladly furnished, and inquiries regarding such measures are solicited. 


New York, January 15, 1908. DARWIN P. KINGSLEY, President 
Balance Sheet, December 31, 1907. 

















ASSETS. LIABILITIES. 

ES ee nr ee $ 12,721,861.05 Os ee nd cinebedinde nn sinenn ee $432,872,357.00 
i i OD. tcc cseceescsoccasesece 50,217,704.06 BGR FI OD, 6 cnc cccccceccscccases 5,890,977.35 
Ns 666 cb ye 6sbcedeeseeet vere seve 73,236,951.23 3. Premiums and Interest prepaid................ 2,311,879.23 
ob ave nane eee ensescea be 900,000.00 4. Commissions, Salaries, etc.................... 171,141.73 
5. Bonds (market vals., Dec. 31, 1907)............ 334,979,519.85 5. Dividends Payable in 1908.................... 6,200,938.18 
i ad ge a UN stdin ea die 9,271,727.31 6. Additional Reserve on Policies................. 2,791,558.00 
re NS 555 05a aly sale anew Sie ds 7,487,691.41 7. Reserve for Deferred Dividends................ 35,863,716.00 
8. Interest and Rents due and accrued............ 5,593,352.96 8. Reserve for Other Purposes................... 8,306,240.38 

$494,408,807.87 $494,408,807.87 
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ing business, makes a specialty of long 
term endowments, and provides that 
after the first year premiums may be 
paid annually, semiannually, quarterly 
or monthly at the convenience of the 
policyholder. 





Program for Ladies’ Night 

The next meeting of the Chicago Life 
Underwriters will be held in the Audi- 
torium Hotel banquet room, Tuesday 
evening, Jan. 28. This is “Ladies’ 
night,” and is usually the best one of 
the year. 

The speakers of the evening will be 
Judge George H. Noyes, general coun- 
sel of the Northwestern Mutual Life, 
who. will speak on “Wisconsin Legis- 
lation”; John E. Keene, manager of the 
Aetna Life at Peoria, Ill, on “The 
Dignity of Our Calling,” and S. E. 
Kiser, Chicago Record-Herald, on “Live 
Wires in Insurance Work.” 





Doing Fine Business 

At the annual meeting of the Ohio 
State Life the financial report showed 
slightly more than $1,500,000 of busi- 
ness written in the seventeen months 
of the comyany’s existence, and gross 
assets of $156,000. The outlook for the 
coming year is said to be very bright. 
President L. C. Laylin, First Vice- 
President C. P. Williams and other 
officers were reelected. 





New Deal of John Hancock 

C. W. Kotcher, the well-known De- 
troit lumberman, was elected at the last 
annual meeting of the John Hancock 
Mutual Life as one of the committee of 
three policyholders, representative busi- 
ness men from different parts of the 
country, who are authorized to make an 
examination of the assets and condi- 
tion of the company. The committee 
is not affiliated with the management. 
Only one of them can serve more than 
one year in succession, and he but for 
two years. The powers of this com- 
mittee are unlimited. The members 
are personally, with the aid of such ex- 
pert accountants as may be necessary 
to go over the $50,000,000 or more as- 
sets of the company, and their report 
will be delivered in pamphlet form to 
the policyholders and _ published 
throughout the country. 

The other members of this year’s 
committee with Mr. Kotcher are Wil- 
liam M. Ivins, of New York, who re- 
cently ran for mayor of his city, and 
James J. Storrow, in charge of the 
Arnold Print works, of Boston. 





Old Colony Increases Stock 

The Old Colony Life, of Chicago, 
held a stockholders’ meeting this week 
and it was voted to increase the capital 
from $100,000 to $250,000. Of the ex- 
tra issue $100,000 will be sold at once 
and the rest held in the treasury. The 
par value of each share was reduced to 
$10 a share. Those who have already 
subscribed for the new stock, paid $21 
a share 





Reliance Retires from Illinois 
The Reliance Life has retired from II- 
linois, not desiring to comply with the 
ruling of the department on the total 
disability feature of its policies. 





Pioneer Life Reorganized 

A much larger and more influential 
financial backing was secured by the 
Pioneer Life of Fargo, N. D., in reor- 
ganizing last week. L. B. Hanna, pres- 
ident of the First National Bank of 
Fargo, was elected president, succeed- 
ing W. C. MacFadden. Secretary Cor- 
bett resigned a month ago and W. A. 
Scott was named his successor. Ed 
Pierce has handed over the treasurer- 
ship to George H. Hollister. Ferdi- 
nand Lutz takes Mr. Corbett’s place on 
the directorate. 





_ The ey wey department has refused to 
license the Great Western Life. 





IN LIFE INSURANCE CIRCLES 


NEW RULING IS OF INTEREST 








Attorney-General of Minnesota Inter- 
prets Law as to Substituting 
New Policies for Old 





Substitute life policies issued in Min- 
nesota pursuant to an option contained 
in an original policy issued prior to Jan. 
1, 1908, may be issued even though such 
a policy would not comply in all re- 
spects with the new insurance laws 
which went into effect on Jan. 1, 1908. 
If, however, the change is made through 
a mutual agreement between the com- 
pany and the insured and not as the 
result of an option in the original pol- 
icy, it became a new contract and the 
new policy must comply with all new 
regulations. 

A ruling covering these points has 
just been made by the attorney-general 
in response to an inquiry from Commis- 
sioner Hartigan, following a request 
from the John Hancock Mutual Life for 
an interpretation of the law. 





Collects Under Lapsed Policy 

Mrs. Clara B. Taylor has secured 
judgment in common pleas court at 
Xenia, Ohio, against the Interstate Life 
Assurance Company, of Cincinnati, for 
$2,181.89 with interest from Jan. 20, 
1905. Her husband was insured for 
twenty-two years, first in the Odd Fel- 
lows Beneficiary Association of Day- 
ton, and later in the Interstate Life, 
which took the Dayton concern over. 
The company claimed he had not paid 
the last premium due prior to his death. 
The plaintiff contended that the com- 
pany has in its possession $40.61 earn- 
ings on the policy and that the premium 
due was only $8.10. The court held 
that to refuse to pay the claim under 
the circumstances would work a hard- 
ship and should be avoided. 





Shows Up Nicely 

Manager W. B. Carlile of the Mutual 
Life in Chicago, in giving some ad- 
vance information as to the company’s 
annual statement, calls attention to 
large advances in its dividend scale for 
1908 over 1907, showing that it has in- 
creased its scale three years in succes- 
sion. He states that the figures will 
show a heavy increase in earnings in 
spite of the financial depression and 
there will be a decrease in expenses. 





Boone Becomes Superintendent 

Daniel Boone, Sr., of Kansas City 
has been appointed superintendent of 
agents of the Capitol Life of Denver, 
with headquarters at the home office. 
He will also assume many of the duties 
now performed by Thomas F. Daly, 
the president of the company. Mr. 
Boone was manager of the Kansas and 
Missouri department of the Capitol 
with headquarters at Kansas City, his 
brother being associated with him. He 
will assume his new duties Feb. 1. He 
already has two sons with the Capitol 
Life as agents in Colorado, and will re- 
move his entire family west in May. 





Comments on Wisconsin Loans 

James A. Frear, secretary of state of 
Wisconsin, who was chairman of the 
legislative insurance investigation com- 
mittee of Wisconsin, recommending 
many of the laws which caused insur- 
ance companies to leave Wisconsin in 
large numbers, discussed the insurance 
situation in the Badger state at a meet- 
ing of the State Society of Equity, in 
Eau Claire. He said: 

“No company was driven from the 
state. Those who left, went because 
they were losing business and used 
this for an excuse, or else they refused 
to obey laws for the protection of their 
policyholder, which laws are now being 
observed by the Northwestern Mutual 





Life, the New York Life, and the Pru- 
dential, Aetna and other great compa- 
nies. These companies carry two-thirds 
of the insurance in this state.” 

Mr. Frear then urged policyholders 


in withdrawing companies to hold on to 
their policies. He concluded: 

“The withdrawal of the insurance 
companies is significant of the state’s 
helplessness to protect its own policy- 








BROSTORE GRE TORU cccccccccceccccccss 
CURSE TAGGED cic csc eects rcecccrcacesece 
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Vice-President. 





Fifty-Sixth Annual Statement of the 


Massachusetts Mutual Life Insurance Co., 
Springfield, Mass. 
Year Ending December 31, 1907 


Rec 
Premiums (less $142,302.44 for reinsurance)........ $ 


eipts in 1907. 
7,5642,252.62 
iene snseeeeee's 1,954,717.15 
cave eeecweeesn 164,084.54 
$<anueeesnowes $9,661,054.31 


Disbursements in 1907. 
Death claims and matured endowments (less $55,000 
ivesasenees oe $2,539,440.36 


7 
Surplus returned to policyholders in dividends...... 1,151,013.81 
Surrendered and canceled policies ...........eeee065 627,185.65 
Total payments to policyholders ............ $4,317,639.82 
All other disbursements ........ccccscccccccccscceees _1,534,465.79 
Total disbursements ....ccccccccccccscccess $5,852,105.61 
Total Assets (Market Value) ...... sce cceecccecceeecees $45,839,547.32 
TORRE TREMETNEES cc cccccccccccccceccsscccsecesesoeccess 828 
Surplus December Bl, 190 .....cccccccsccccssccscccccees $ 2,011,259.46 
Number of policies issued in 1907, 10. PE Ws speeeee ek nna $ 22,832,280 
Number of policies in force Decem 31, 1 » 96,365, insuring 
(including reversionary MOD occccccccccccsccesssesss $215,946,050 
GAINS FOR THE YEAR. 
Increase in amount of Increase in dividend payments. .$ 76,514 
insurance in force........ $9,897,699 Increase all payments to 
In in aE .cxesese 2,351, POMCFROIMSTS ....cccccccececs 176,998 
Increase in income ....... 415,196 Decrease in expenses.......... 39,859 
JOHN A. HALL, - WM. W. McCLENCH, 
President. OSCAR B. IRELAND, 2d Vice-Pres. & Counsel. 
HENRY M. PHILLIPS, Actuary. WM. H. SARGEANT, 


Chicago Office, 316 Merchants Loan & Trust Building. 
Isaac B. Snow, Superintendent of Agencies. 
Columbus (Ohio) Office, 1003 Outlook Building. 


Secretary. 


L. Brackett Bishop, Manager. 











THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK. 
Under a New Management, 


(WEA the ctandasé policies and the safe-guards established by the law of New York—the most 
the 6 vast resources—greate: illions than those of other company 
in the worid—now Gesely invested ta the most ask hd. safer 


an economy 
the front rank held by it for sixty-four years as, 


fitable 
management equalled by few 


end excelled by noos, maintains ite place fe 


The best dividend-paying compasy, 


The best company for policy-holders, 


The best company for agents. 


Apply for agency to 
GEORGE T. DEXTER, Second Vice-President 


THE MUTUAL LIFE INS, CO, OF NEW YORK 


34 Nassau Street, 


New York, N. Y., 





Commercial Life 


Insurance Company 
LOUIS M. WISE, President 


Incorporated under the laws of the 
State of Illinois 


1S 


NOW MAKING VERY 
ADVANTAGEOUS CON- 
TRACTS TO AGENTS 
950 First National Bank Bldg. 
CHICAGO 





DO YOU BELIEVE 


in MASSACHUSETTS life insurance on 
the NON-PARTICIPATING plan with a 
DISABILITY CONTRACT? 


But One Company 


combines these three great advantages. 


For terms of District Managers 
and Agents write to 


The Columbian National Life 
Insurance Company 





176 Federal Street BOSTON, MASS. 





The Company OF the People, BY the People, FOR the People 


The Metropolitan 


Incorporated by the State of 


Life Mnsurance Co. 


New York—Stock Company 


HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 
Assets. $176,429,015.04 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States than any other Com 
pany, and for each of the last thirteen years has had more New Insurance accepted and issued than any 


other Company in America. 


THE DAILY AVERAGE 
412 per day in Number of Claims Paid. 6,163 per 


BUSINESS DURING 1904 
day in Number of Policies Placed and Paid for. 


$1,320,408.09 per day in New Insurance Placed aud Paid for. $188,909.00 per day in paymeats to Policy- 
holders and addition to Reserve. $81,465.58 per day in Increase of Assets. 
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holders, but the fact that the compa- 
nies carrying two-thirds of the business 
remained is sufficient answer to the 
withdrawing companies.” 


STARTS NEW YEAR ADMIRABLY 








Northwestern National Life Has Over- 
come Its Past by Its Very Able 
Management 





The Northwestern National Life of 
Minneapolis certainly deserves credit 
for what it has accomplished in spite 
of the handicap and conditions it had to 
overcome. This year it shows insur- 
ance in force of nearly $23,000,000. It 
wrote last year $4,000,000, an increase 
of $1,373,000. It increased its assets 
$493,000 and its surplus $48,500. During 
the three years that President L. K. 
Thompson has had control of the com- 
pany it has been entirely reorganized, 
every man in the field having been re- 
leased and the entire official staff, both 
directors and inside management, hav- 
ing been changed. 

Under the new management it has 
earned each year $50,000 increase in 
surplus and increased its assets a half 
million each year. The company starts 
out in 1908 with a force of good pro- 
ducers expecting to write $6,000,000 this 
year. In the investment department the 
company has made a fine showing, as 
its assets are mostly in farm loans in 
the territory in which it operates. This 
has served to prevent depreciation in a 
season of low market values and en- 
able the company to maintain a satis- 
factory interest rate. 





Will Extend Its Operations 

At the annual meeting of the policy- 
holders of the Meridian Life & Trust the 
following directors and officers were 
elected : 

President—Arthur Jordan. 

Vice-President—Everett Wagner. 

Secretary—T. j. Owens. 

Treasurer—Orlando B. Iles. 

Directors—W. J. DeVol, W. P. Herron, John 
S. Kittle, Arthur Baxter. 

The past year’s business was very sat- 
isfactory, the company having made a net 
gain of more than $1,000,000 of insur- 
ance in force, with a gain in assets of 
$175,000; a gain in net surplus of $21,- 
000. The company during the year will 
extend its business to a number of states. 





Lincoln Association Officers 

The Lincoln (Neb.) life underwriters’ 
association held its regular annual busi- 
ness meeting and banquet last week. 
The following officers were elected: 
President, H. H. Loughbridge; vice- 
president, M. A. Hyde; secretary, F. E. 
Safford; treasurer, F. E. Mockett; ex- 
ecutive committee—A. R. Edminston, 
Joe Klein, H. W. Noble. 





Wants Robertson Law in Ohio 

Representative Welker of Stark coun- 
ty has introduced a bill in the Ohio 
legislature that provides that 75 percent 
of the reserve on life policies held by 
foreign companies on Ohio people must 
be invested in Ohio securities, but that 
this amount may be reduced in propor- 
tion to the amount of money loaned to 
policyholders in Ohio down to 25 per- 
cent. It also provides that the securi- 
ties may be deposited in Ohio banks 
and trust companies that have been ap- 
proved as state depositories. The bill 
closely resembles the Robertson law, 
which drove most of the companies out 
of Texas. 





Receivers to Wind Up Affairs 

J. A. Bailey of Terre Haute and 
Major A. Downing of Indianapolis were 
appointed receivers for the Jefferson 
Life at Indianapolis Monday. The sit- 
uation was peculiar. Several months 
ago the Jefferson Life was reinsured 
in the Ohio State Life, but under the 
law still had a corporate existence. It 
could not be legally dissolved until it 





had paid its debts, and it could not pay 
its debts until it had been dissolved 
(and become entitled to the $25,000 of 
securities on deposit with the state). 
So the company was in a deadlock. It 
was therefore glad to learn that the 
auditor could put it out of existence by 
applying for the appointment of a re- 
ceiver on the ground that it was insol- 
vent (couldn’t pay its debts). The re- 
ceivers will promptly wind up its af- 
fairs. The policyholders are not affect- 
ed in any way. 


Chairman Stewart Ill 

Chairman Earl Stewart, of the Ohio 
joint legislative committee on life in- 
surance, is ill with diphtheria, and un- 
der quarantine at Trenton, Ohio. For 
this reason but one of the bills agreed 
upon by the committee at its fall meet- 
ing has been introduced. It is the bill 
outlawing burial associations, already 
referred to in this paper. 


COMMENT ON YEAR’S BUSINESS 








President Hall of the Massachusetts 
Mutual Discusses Some of the 
Pertinent Current Questions 





President John A. Hall, of the Mas- 
sachusetts Mutual, in his annual letter 
to policyholders, comments on some of 


the pertinent features says: 

It has been the custom of the company for 
many years, in fixing the value of its listed se- 
curities, to take the last obtainable recorded sales 
prior to Jan. 1 on the public exchanges, less ac- 
crued interest at the time of the sales, as repre- 
senting market values; and of unlisted securi- 
ties, to fix their values in accordance with the 
opinions of banking houses of established repu- 
tation. This method has been followed in mak- 
ing up this report. It is well understood that 
in ordinary times the value of property of any 
kind depends largely upon the income or revenue 
which it yields. In times of panic, when money 
is scarce and can be obtained only at exorbitant 
rates of interest, securities which are offered for 
sale on the public exchanges are often sacrificed 
at irrational prices, which are the market values 
for the time only; and if such values are to be 
used in determining the values of assets of mone- 
tary institutions, shrinkages and fluctuations are 
unavoidable. What is true of listed bonds 
would be equally true of unlisted obligations, 
whether municipal, corporate, or personal, though 
amply secured, if bought and sold on the stock 
exchange in times of panic. 

* 7 * 
_ The safety of the principal invested is of first 
importance, and next in importance the punctual 
payment of interest when due. ‘These being as- 
sured, the valuation of bonds held by life insur- 
ance companies and other fiduciary institutions 
may safely be fixed, from year to year, by ap- 
plying, at any time during the life of the securi- 
ties, the actual yield at the time of purchase. 
This method would bring all bonds, whether 
bought at a premium or below par, to their face 
value at maturity. If this rule were adopted it 
would be necessary to provide that at the outset 
no bond should entered at a higher value 
than its actual purchase price, which should cor- 
respond to its market value at the time of pur- 
chase. It should also be permissible to charge 
off premiums above par as much faster than the 
foregoing rule would indicate as might seem ad- 
visable. Suggestions embodying the method of 
valuing securities here outlined have already 
been made by individuals as well as insurance 
officials. 
* * * 

The test to which life insurance companies are 
this year subjected by reason of the extremely 
low level of market values of stocks and bonds 
as indicated by sales on the public exchanges, 
though a severe one, serves to illustrate the 
strength and stability of these institutions. 

The securities owned by this company are of 
a high class; no bond is in default, and on the 
only stocks the company owns (those of two 
railroad corporations) dividends are regularly 
paid. 

* * * 

The financial disturbance, which became acute 
during the last three months of the year, some- 
what affected our new business, and most of the 


WANTED 


A good man at once for position 
of SUPERINTENDENT of 
AGENTS, by a Massachusetts Life 
Company, with a large business in 
Ohio. 


Must be a man of experience and 
competent to procure agents and 
assist them in producing business. 
Work to be confined to Ohio field. 
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Old Colony Life Insurance Company 
Old Colony Building, Chicago 


WE WANT MANAGERS AND AGENTS 
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WE ARE NOW READY to make the most liberal renewal contracts ever devised. 
THIS COMPANY sells only non-participating insurance, and has the most attractive 
forms of policies ever put om the market. OD MEN who can produce business 
can get an UNUSUAL CONTRACT. Address 


H. G. AUSTIN, Secretary and General Manager 
Old Colony Building, CHICAG®@ 





CAPITAL, $125,000.00 


A Legal Reserve Company 


CLEVELAND LIFE 
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W. S. SHELTON, SECRETARY P. W. WaRrD, PRESIDENT 


ISSUES ALL FORMS OF POLICIES ON STRICTLY 
NON-PARTICIPATING PLAN 


WILBUR WyNANT, AGENCY DIRECTOR 


HOME OFFICE: ROCKEFELLER BLDG., CLEVELAND, O. 


A Good Man Wants a Posi- 
tion With a Good Company 


A Company that can meet the requirements of the various Insur- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, IEB. 


YOU HAVE A RIGHT 


to expect your company to furnish you policies to sell that give tothe insured 
a SQUARE DEAL, to wit: A policy with GREATEST possible BENEFITS, 
LEAST possible RESTRICTIONS. 


YOU ALSO HAVE A RIGHT 


to expect for yourselfa SQUARE DEAL, to wit: A contract with LARGEST 
possible COMPENSATION, LEAST possible RESTRICTIONS. 








We give BOTH to our agents. 


The Lincoln National Life Insurance Company 


OF FORT WAYNE, INDIANA 
ARTHUR F. HALL 
Secretary and Manager 


THEO. F. RUHLAND 
Supt. of Agencies 


F you want to connect with a company whose 
management is alive, whose policies are up- 
to-date, whose agents are appreciated, whose 


policies are sellers, with everything and every 
body right, address 
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shrinkage in the new issues for the year occurred 
during that period. It has also had its effect in 
a largely increased amount loaned upon the se- 
curity of the company’s policies, the amount thus 
loaned during the last three months of the year 
being $903,792. The right of the policyholder to 
borrow on the pledge of his policy as collateral 
is now established by law as well as by the terms 
of the policy itself, and is a valuable one, espe- 
cially in times of money stringency. The inter- 
ests of policyholders and of beneficiaries permit 
the suggestion that loans of this kind should be 
sought in emergencies only, and should be paid 
off as soon as Pane geen that the insurance may 
be free and afford, unincumbered, its full meas- 
ure of protection. 
* * 

The adjustment of policy forms, and the meth- 
ods and practices of the company, to bring them 
into conformity to recent legislation in Massa- 
chusetts and other states, has occupied a large 
part of the time of the officers of the company 
during the last year. The adaptation of our 
business to the requirements of the insurance 
laws of New York, passed in 1906, caused the 
company very little inconvenience and involved 
few changes; but the legislation of the last year 
in Massachusetts and in a number of other 
states affected not only the conditions and pro- 
visions to be inserted in policy contracts, but 
also established in great detail the course to be 
seer a in the preparation of annual reports. 

upplementing the laws, there have been added 
to the blank forms furnished to the companies 
on which to make their annual returns, a great 
number and variety of interrogatories covering 
almost every phase of the business both in the 
home office and in the field. 

In all of these states policy forms were sub- 
mitted to the insurance departments for ap- 
proval according to legal requirement. This led 
to both correspondence and discussion with the 
insurance officials of the various features of the 
company’s policy forms affected by the laws, 
often conflicting, of the different states. The 
policies issued, beginning Jan. 1, embody all re 
cent changes, and are fully up to modern stand- 
ards in point of conciseness and liberality. 

* * * 


During the year the company withdrew from 
the states of Texas and Wisconsin on account of 
the enactment of laws a compliance with which, 
it was believed, would not be for the best inter- 
est of the policyholders. The laws enacted by 
the legislature of Texas during the early part of 
last year required that three-quarters of the re- 
serves held against Texas policies should be in- 
vested in Texas securities, and that the securities 
themselves be deposited in designated depositaries 
within the state. 

The Wisconsin laws, while less objectionable 
than those of Texas, are exceedingly exacting in 
respect to details of annual statements to be made 
to the insurance department of that state, and a 
compliance with them would entail great labor 
and no inconsiderable expense to policyholders— 
without compensating advantage. They are also 
obscure and difficult of construction. he insur- 
ance department of the state, under the advice of 
the attorney-general, suggested an interpretation 
under which the companies might remain, and a 
number of them have decided to continue their 
business. The fact remains, however, that the 
laws cannot be finally interpreted except by the 
courts, and in the event of an ultimate con- 
struction differing from that offered by the de- 
partment, severe penalties might be incurred. 

Although it is not absolutely essential to the 
well-being of the company that its business be 
continued in any given field, it is probable that 
readmission to these two states will be sought 
whenever the laws are modified so as to remove 
their objectionable features. 

* * * 


The public knows more about life insurance 
than formerly. The discussion of the subject by 
legislative committees, insurance departments, and 
the press, has thrown much light upon the busi- 
ness, and while weak spots have been exposed, 
the ever-extending service rendered by sound life 
insurance institutions has been made equally 
prominent. The day of the speculative deferred 
dividend policy has gone by, and the life insur- 
ance contract under a variety of fanciful and 
sometimes misleading names, heretofore offered 
as an “investment,” has had its day and has dis- 
appeared. Divested of useless and mystifyin 
features and a nomenclature no longer tolerate 
by the insurance laws of some of the states, life 
insurance never deserved better of the public 
than now, and it is not rash to predict that, un- 
der the new order of things brought about by a 
campaign of reformation and information, it will 
enjoy in the future a greater popularity than 
ever, 

* * * 


The company’s assets are $45,839,547, 
reserve $42,180,894, accumulated divi- 
dend fund $471,059, unpaid dividends 
$195,056, dividends payable first four 
months of 1908 $444,215, surplus $2,- 
011,259, premiums $7,542,253, total in- 
come $9,661,054, commissions and 
agents’ salaries $749,234, agency super- 
vision $14,829, total disbursements $5,- 
852,106, depreciation due to lower mar- 
ket values $963,909, new business $22,- 
832,280, amount in force $215,946,050. 





Defends the Wisconsin Laws 

That the action of the life companies 
in withdrawing from Wisconsin is 
merely “bluff” to secure a repeal of 
the objectionable laws was the belief 
expressed by State Senator John A. 
Haselwood of Jefferson in an address 
to an assemblage of Modern Woodmen 
at Rome, Wis. Senator Haselwood de- 
fended the insurance laws passed by 





the last legislature, denying that they 
worked an excessive or unnecessary 
hardship on the insurance companies, 
and denying that they were enacted 
hastily by men who were not familiar 
with the topic they were treating. 


WHAT ROYAL UNION HAS DONE 








Interesting Statement on Some Phases 
of the Company’s Business by 
Secretary Foster 


The Royal Union Mutual of Iowa 
gets out a frank statement of its affairs 
during the year which will be read with 
interest. Secretary Foster says: 

The year 1907 was the most successful in the 
history of this company, and it closes its twenty- 
second year to the satisfaction of its policyhold- 
ers, as is attested by the percentage of renewals 
of the business in force. There was one un- 
fortunate occurrence in its renewal history. The 
company put on its books about half a million 
of re-insurance from other companies, and of 
this considerable did not renew, but went off 
the Royal Union books because it did not renew 
to the re-insuring companies; therefore the loss, 
while reducing the percent of renewal of the 
Royal Union, was much more severe to the com- 
—f that placed the reinsurance with us. The 

oyal Union was well paid for all the risk it 
carried. Taking the business written by the 
Royal Union agents in 1906, the showing is as 
follows: 

Amount Amount 

Agency— placed. renewed. Per Ct. 
Mead & Pittman, Pa. .$345,500 $275,000 79 





Palmer S. Wilson, Mo. 520,000 408,100 78% 

Ee. Be GR, Tiivcccce 361,500 281,000 78 

J. W. A. Staudt, Ohio 483,500 373,856 77 

W. H. Scarff, Okla.. 109,750 78,250 711-3 

Sherman Martin, Neb. 188,000 119,500 63% 

All others .......00. 628,333 380,114 60 
WOE cacesesves $2,636,583 $1,915,820 72 


This gives the true percentage of persistency. 
This is the true test of confidence and square 
dealing between the insured and the agent. 

The company settled deferred dividend policies 
as follows: 

Total amount insured............... $55,000.00 
Total amount cash guar- 

OMGCCM wccccccccceccess $28,159.58 
Total amount surplus paid 

policyholders .......... 21,145.00 
Total amount of surplus and guarantee 

paid to policyholders 
Total amount cash paid to company by 

policyholders ....ccccccccccccccece 36,559.40 
Total 20 years’ insurance of $55,000, 

profit to policyholders ............+. $12,745.18 

The above is a practical demonstration that 
the much-abused deferred dividend plans in_ the 
Royal Union have not disappointed the policy- 
holders. The following figures are interesting: 
The policyholders paid to the company 

in premiums during the year 1907. .$608,177.33 


7 
The company paid all ex- 
penses and_ increased 
the assets of the com- 
pany in 1907 .......... 236,381.16 
Total realized for policyholders.. 481,480.28 


Leaving cost of all expenses of 
the company, including agents’ 
COMMISSIONS ......--eeeeeees + $126,697.05 

Which on $17,700,000 insurance is $7.16 per 
each $1,000 insurance. 

The Royal Union owns no real estate, holds 
no speculative securities, and never foreclosed a 
mortgage, nor lost a dollar of interest or prin- 
cipal on its invested assets, in twenty-two years. 





New York Life’s Policies 
The New York Life wrote $15,919,- 
325 of new business in its home state 
last year. It now has $282,048,621 in 
force there. 
Its ceased business on all policies last 
year is as follows: 


Life. Endowment. Term, etc. 
By death ..$15,171,665 $ 5,916,048 $ 1,704,760 
By maturity. ........ 757, 4,956 
By expiry .. cecceces cesscess 83,087,610 
By surrender. 23,919,200 14,428,800 521,500 
By lapse 2,615,960 4,205,243 963,768 
By decrease. 9,196,629 7,894,155 2,916,776 





Total termi- 
nated ...$50,903,454 $38,201,994 $89,199,370 

Its additions by dividends ceased 
were $518,213. Its total terminations 
were $178,283,031. ae 

Last year it wrote $99,583,533 in life 
policies, $29,843,191 in endowments, 
$5,945,030 in term and other policies, 
$427,905 additions by dividends. Its re- 
vived policies amounted to $5,354,538, 
and its increases $13,404,300. 

The company’s heavy terminations of 
term insurance by expiry are explained 
by the fact that previous to the es- 
tablishment of standard forms in New 
York the company’s policies provided 








ST. LOUIS NATIONAL 
LIFE INSURANCE COMPANY 


P. M. STARNES, President. 


Capital Stock, Full Paid, $150,000.00 


A regular legal reserve, old line Life Insurance Company 
with all Policies secured 
reserve with the State of Missouri. Something new in agency 
contracts. An excellent opportunity for a few good men. 


by a deposit of the full legal 


ADDRESS THE HOME OFFICE 


Missouri Trust Building 


ST. LOUIS 





Massachusetts Mutual 


Life Insurance Co. 


SRRINGFIELD, MASS, 
Incorporated 1851 


General Agency Opportunities 
for a few Al Personal Writers. 


New policies, splendid annual dividend record, 
low expense ratio. 
Isaac B. Snow, Superintendent of (qe 
3161 Merchants Loan ond rust, Chicago 


Chica: A , L. Brackett Bishop, Manager, 
St Merchants Loan and Trust 


Columbus Agency, 1003 Outlook Building 





THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 


tection at proper rates for 
———=59 years——— 





year 


Our agents are representative citizens of 
their respective communities. 





Agents Can Sell These Policies Easily 


Our rates average from $2 to $10 a thousand less than those of other companies. 


On account of low expenses, low mortality and high interest earnings, we are able to mature all our 
policies above our estimates and to give policyholders aod dividends than most of our competitors do, 


It is easy to build up a clientele of satisfied policyhol 


GOOD TERRITORY 
STILL OPEN 


ers for a company like ours. 


Address Bankers Life Insurance Co., Lincoln, Neb. 





A POLICY 
YOU CAN SELL 


To all people, on the Reserve Fund Plan, offerin 
a Permanent Guarantee of cost. Only one kind o 
Policy is issued to both men and women on ages 
from 18 to 55, in amounts from one to five thousand. 

District Managers are wanted in Michigan, Indi- 
ana, lowa, Missouri, Oklahoma, Kansas, Nebraska- 
Colorado, Wyoming, Wisconsin, North and South 
Dakota, Texas, Tennessee, Virginia and West 
Virginia, Utah, Pennsylvania, New Jersey and 
Delaware. 

If you are interested in selling Mutual Life 
Insurance under the Most Liberal Renewal Interest 
Contract ever offered, write the Home Office at 
once for full particulars. 


National Life Association 
DES MOINES, 1OWA 


THE CAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 











Capital and Surplus, $312,000.00 
eo oer e 
uctive and successful agents wanted in Middle, 
Western and Southwestern to sell the most 
a ive policy issue! 
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We Are Ditterent 
From most insurance organizations—we 
need but few field men. One hustling 
representative secures a dozen members 
and these members bring him a hundred 
more. Unity protection SELLS ITSELF. 
A few men who “know how” are invited 
to address 


ORDER OF UNITY 
Murtland Bldg., Pittsburgh, Pa. 








Public Pleased! 
Agents Enthusiastic! 





Is the Greatest Success in Life Insurance! 


We want Agents. 
We want Managers. 
We want YOU! 


THE PRUDENTIAL INSURANCE COMPANY} 
OF AMERICA 


Incorporated as a Stock Company by the State 
of New Jersey 
JOHN FP. DRYDEN, Home Office, 
President. NEWARK, N. J. 














INDIANA NATIONAL 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 





Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 


ADDRESS THE COMPANY 





Provident Life and Trust Company 


OF PHILADELPHIA 


Insarance in Force, $187,.670,839.00 


The NEW POLICIES of the Provident are un- 


for conciseness and simplicity of form 
for adaptability and liberality in all essentials. 


Assets, $61,639,557.56 
The premi: tes of the Provident are exceed- 
ingly iow and ane still further reduced by large 
annual dividends. 


CORRESPONDENCE WITH AGENTS SOLICITED 


% 
Yercer & General Agents, Western Ohio 
Ss. tty Agent, Eastern Ohio - 
. W. Croox, General ea ¢ 8 « 
ames W, Janney, General Agent Ce, on 
& Resss, General Agen 


- = 706-710 Garheld Cleveland, Ohio 
oe 720 Spiteer Building, Toledo, Obio 
eo o” 3 46 Hoe Boek B id ° it, Mich. 
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for extended term insurance in event 
of lapse, even though only one quar- 
terly premium had been paid. When 
this insurance terminated, it was placed 
under the head of “expiry” instead of 
“lapse.” 





Decide on Stock Company 

The policyholders of the Bankers 
Reserve Life of Omaha at the annual 
meeting voted unanimously in favor of 
the new plans submitted for a stock 
company. The company has $100,000 
stock fully paid up. Thus the plans 
President Robison has had in mind 
have materialized. He has been very 
active in the American Life Conven- 
tion and is one of the best known Mis- 
sissippi Valley presidents. 

The members of the mutual company 
who do not wish their policies placed 
with the proposed stock company will 
continue in the mutual, according to the 
agreement of the officers. The new 
stock company, also called the Bank- 
ers’ Reserve, has filed articles of incor- 
poration with the Nebraska secretary 
of state, but these have not yet been 
approved. Auditor Searle had waited 
until he learned the result of the tem- 
porary injunction applied for before 
granting a license to the new company 
and now says that when the articles of 
incorporation have been amended satis- 
factorily that he will issue the stock 
company a license to go ahead and se- 
cure business. 





Refuses to be Examined 

Oklahoma City, Okla. Jan. 22.— 
(Special)—Otto L. Van Laningham, in 
his official capacity as president of the 
Great Western Agency Company and 
president of the Great Western Life of 
Kansas City, Mo., has “taken the bull 
by the horns” in refusing to submit to 
an examination of both companies at 
the hands of Actuary Wolfe of New 
York in the interests of the Oklahoma 
insurance department. 

Actuary Wolfe appeared at the home 
office of the company presenting proper 
credentials and authority from Com- 
missioner McComb to make an exam- 
ination of both companies, and, ac- 
cording to a wire received from Mr. 
Wolfe by Commissioner McComb, Mr. 
Van Laningham “refused examination 
for trivial cause.” 

The statement going the rounds that 
certain assessment life companies re- 
cently expelled from Oklahoma will 
create a lobby and urge the enactment 
of a bill similar to the Robertson law 
of Texas, should be treated as a hoax. 
While it is true that those interested 
will appreciate the enactment of a law 
which will void the present statute, the 
charge of an “insurance trust” to oust 
them from the state has done them 
considerable harm. Members of the 
legislature “have been sounded,” but 
they believe the “present law fills the 
bill pretty well,” as one expressed 
himself. 

It is now intimated, from a most re- 
liable source, that the Bankers’ Life 
of Des Moines, will—so far as its busi- 
ness in Oklahoma is concerned—make 
an attempt to re-enter Oklahoma by re- 
adjusting its policies on a “quarterly 
renewal term” basis, so as to comply 
with the laws. 





Travelers Had a Good Year 

The Travelers annual _ statement 
shows total assets $56,468,344, gain $3,- 
066,000; total reserves $50,849,458, gain 
$4,146,000; total income $17,306,000, gain 
$1,577,000; new life insurance $23,457,- 
000, gain $1,731,406; amount in force 
$180,335,000, gain $13,599,877; life pre- 
miums $5,932,318, gain $307,945; life 
assets $44,690,708, gain $2,537,236. 

The Travelers used the Dec. 31, 1907, 
valuation which caused a shrinkage in 
surplus of $1,137,738. Its rate of in- 
terest on new investments increased 
from 4.9 percent in 1906 to 5.3 percent 
in 1907. 





LIFE NOTES 


The State Life of Indiana has withdrawn 
from Texas. 

The Bankers Life of Iowa has applied for 
admission to Texas. 

The Federal Life wrote $3,250,000 new busi- 
ness last year and has $12,250,000 in force. 

J. Garr Brown has been appointed manager 
of the Lincoln National Life at Cleveland, Ohio. 


_ The Scranton Mutual Life of Scranton, Pa., 
is contemplating entering several western states. 

The Bankers Reserve Life of Freeport, IIl., 
had $750,000 of insurance in force at the close 
of 1907. 

The Merchants Life of Iowa wrote in Mis- 
souri last year $1,350,000 and has in force 
$2,238,000. 

The Illinois Life shows insurance in force 
$44,500,000, assets $6,333,000, premiums $1,500,- 
000, total income $1,750,000. 

Arthur C, Hoene, of Marshfield, Wis., has 
been promoted to district agent of several coun- 
ties by the Northwestern Mutual Life, 

_An early agitation is being begun by various 
life insurance men for an anti-rebate law in In- 
diana, to be enacted by the next legislature. 

C. J. Monckton of Hannibal, Mo., has been 
appointed agency director of the St. Louis Na- 
tional Life, retaining his headquarters at Han- 
nibal. 

Ernest R. Putnam, for many years manager 
of the Phoenix Mutual Life at Rochester, N. Y., 
takes charge of the Pittsburg agency Feb. 1, suc- 
ceeding R. A. Clark. 

T. J. Fleming, Wisconsin manager of the 
North American Life, has been elected a di- 
rector of the company. He will remain in Mil- 
waukee as state manager. 


The Pacific Mutual Life has made the fol- 
lowing appointments in Ohio: Frank Ayers, 
Hillsboro; E. J. Hiatt & Co., Wilmington; 
Thomas Weaver, Georgetown. 

Jacob F. Force, ex-vice-president of the North- 
western National Life of Minneapolis, who is 
serving three years and six months for grand 
larceny, has applied for a pardon. 


_The Supreme Lodge of the Fraternal Reserve 
Life Association, at a special meetin in 
Peoria, Ill., repudiated the action of the * 
of directors, who voted to merge with the North 
American Union of Chicago, and who were re- 





strained from carrying out their order by an 
injunction of the circuit court. 

The Wisconsin insurance commissioner has 
decided not to revoke the license of the Federal 
Life of Chicago, because it has issued so-called 
“advisory renewal contracts” in Wisconsin. 

Chas. P. Barker, of Milwaukee, manager of 
the Manhattan Life for Wisconsin, will continue 
to reside in Milwaukee, handling some territory 
in northern Illinois and northern Michigan. 

A. L, Tenny of Milwaukee, representing the 
Mutual Life as a special agent in the south- 
eastern part of North Dakota, has arrived in 
Valley City, N. D., and will operate from there. 

H. H. Ready, connected with the Interstate 
Fiscal Company of Kansas City, formerly gen- 
eral agent of the Kansas City Life, has been 
arrested, charged with using the mails to de- 
fraud. 

The Guaranty Mutual Life of Davenport makes 
an excellent showing in its annual report. It 
has over $3,000,000 paid-for business in force, 
nearly $2,000,000 of which was written last 
year. 

The assets of the National Union, the fra- 
ternal, as of Jan. 1, are $1,583,126, surplus 
$1,361,126, premiums $2,361,303, death losses 
$1,991,485, total receipts $3,473,253, disburse- 
ments $2,124,094. 

The annual report of the Liberal Life of An- 
derson, Ind., shows $2,161,764 in force Dec. 31, 
a gain of $150,000 over the previous year; total 
assets, $130,831, an increase of $18,237; death 
losses in 1907, $11,800; number of policyholders, 
10. 


. B. & H. M. Taylor of Wheeling, general 
agents of the Northwestern Mutual for West 

irginia wrote $740,500 last year. They have 
placed this year’s figures at $1,000,000. Dr. E, 
M. Turner’s agency in West Virginia produced 
$284,000. 


At the annual monthly meeting of the Life 
Underwriters’ Association of Springfield, IIl., 
the following officers for the ensuing year were 
elected: C. D. Kipp, —: E. R. Millet, 
vice-president; H, . Solenberger, second vice- 
resident; Edgar S, Barnes, secretary; W. L. 

tagg, treasurer. 

William H. Kolb has been appointed manager 
of the life and accident department of the Trav- 
elers, with headquarters at St. Louis, his terri- 
tory embracing all Missouri outside of Jackson 
county. He succeeds McBurney who 
been made superintendent of agencies at the 





home office. The new manager has been asso- 
ciated with the company for ten years. For the 
last two years he was manager of the Reading 
(Pa.) office. 


The New England Mutual Life has appointed 
Thomas W. Pomeroy, formerly assistant cashier 
of the Fort Pitt National Ba: Pittsburg, as its 
manager in that city. Mr. Pomeroy is 34 years 
of age, a graduate of Lafayette college, and pos- 
sesses a large acquaintance with banking and 
business men in Western Pennsylvania. 


The Provident Annuity Life Association of 
Bloomington, Ill., whose executive offices are in 
Chicago, has written 635 policies in McLean 
County, Ill., since Oct. 1, when it began writ- 
ing business, this was all done by three agents. 
Its paid for business in force on Dec, 81 
amourited to $2,780,000 with assets of $6,957 and 
surplus of $2,614. 


As a reflex of the trouble in the internal 
management of the Knights & Ladies of Honor 
of Indianapolis in regard to Missouri, John D. 
O’Keefe, formerly grand protector of Missouri, 
has sued the order for $50,000 damages, claim- 
ing to have been expelled from the order by ille- 
gal methods and conspiracy, and also that his 
insurance policy of $1,000 has been cancelled 
by the association. 

The Fidelity Mutual Life has won a_ victory 
in the Louisiana supreme court in the litigation 
brought by Mrs. Augusta Lesseps to recover 
$10,000 on the policy of her dead husband, the 
opinion holding that “failure to pay the note 
for the third annual premium on a policy con- 
taining the forfeiture clause, again expressed 
in the receipt, which was given by the com- 
pany to the insured, is fatal to a claim to 
recover on the policy.” 


Rosa Freund has applied to the circuit court 
to have a receiver appointed for the Mississippi 
Valley Life in St. wis. The company was 
formed last May with a capital of $150,000 and 
$150,000 surplus, of which $210,000 has been 
subscribed. She subscribed $2,500, she says, but, 
owing to the financial conditions and dissatis- 
faction among the subscribers, the business is at 
a standstill, while the expenses continue. Ninety 
thousand dollars on deposit is in danger of be- 
ing dissipated if the affairs of the company are 
not wound up, she claims. 





At the annual election of the Glens Falls Sec- 
retary Russel A. Little was elected vice-presi- 
dent, and Assistant Secretary Egbert W. West 
was made secretary. 
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FINANCIAL CONDITION JANUARY 1, 1908 











ASSETS 


RESERVES, and all other LIABILITIES 











Railroad Bonds and Stocks .......... 0.06 2000+ +$20,202,8$2.58 Reserve Funds, to protect Policyholders........$50,844,548.35 
Loans secured by Mortgages, firstliens,........ 13,676,041 92 Losses in process of adjustment,................ 309,861.99 
Government and other Public Bonds,...........  3,497,528.81 Life Premiums paid in advance................ 79,446.49 
Other Bonds and Stocks..........sceeee.ee++-+.  2,105.775.00 BMCOTESE PAN TH BUVRMOS. 600 cocsccccccccoescccs 120,890.46 
Loans secured by Company's Policies ......... 5,048,019 46 Special Reserve for taxes, rents, etc.,........... 108,648.25 
Cash on hand and in bank...... PES 
PE BORED oon ccsecccsese eeassceas tasccee. ieee 
Loans secured by Collateral,..... aor eke eee een 1,339,522 54 
SE INA 5.055.000.5456 4000.08 issvevienseesceis Tae 
Interest accrued.......... peesenawas caannue 661,956 32 
Deferred Life Premiums ...... Re Lee 475,046.41 
Premiums in course of collection on Life Policies 314,114.29 SURPLUS TO POLICYHOLDERS, 5,004,948.75 
Total Assets, $56,468,344.29 || Total Reserves, etc., $56,468,344.29 











Bonds and Stocks Valued at the Market Quotations on December 31, 1907 
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Increase in Cash Income........... 


RECORD OF 1907 
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1,577,000 
3,066,000 
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New Life Insurance Iesued in 1907, Paid for basis... . .cccccccccccccccccccccccccccccccicccccccs SHB I OO 
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RECORD TO END OF 1907 


6,927,000 
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AS TO PROVIDENT SAVINGS 
(CONTINUED FROM PAGE 1) 


agement of President E.. W. Scott, who was 
deposed during the Armstrong investigation, and 
its present condition is very largely due to his 
wrong-doing. . 

The increase on the books of $433,130 in the 
value of one piece of real estate saved the report 
from showing an impairment at the close of 
1905. 

A similar increase of $200,000 on the value 
of real estate saved an impairment at the close 
of the New York department examination May 
16, 1906. 

The placing in the treasury of $250,000 by 
Mr. Woodruff, from the surplus or profit from 
the sale of the stock to E. and O. F. 
Thomas saved another impairment at the close 
of 1906. 

Notwithstanding the efforts of Mr. Woodruff 
in behalf of the society, the present examina- 
tion as of Sept. 30, 1907, again finds the 
assets impaired. In fact, a correct valuation 
of the assets and liabilities would have shown 
the society impaired in at least the three last 
annual statements. 

Comment on the Thomas Management 

The Thomases assumed control the first of 
January, 1907, Mr. Woodruff having resigned 
the presidency and turned the duties of that 
office and the salary ($18,000 per year) over to 
O. F. Thomas, the vice-president, who continued 
in charge until the sale to the Philadelphia syn- 
dicate on Oct. 8, 1907. 

The records show that for the first two months 
the new owners, who were then very active in 
banking circles, visited the offices frequently and 
took a live interest in the society. They also 
show that the executive or finance committee 
which supervised the officers and directed the 
business policy of the society met during this 

riod regularly every week.. From this time, 

owever, the new owners seemed to lose interest, 
and the society was allowed to drift. From Feb. 
21 to March 21 but one meeting was held with 
a quorum present. The secretary’s records 
show that from May 2 to Sept. 12 but three 
meetings were held with a quorum on hand to 
transact business. There was virtually no di- 
recting head to the society. The fact that those 
in control were charged with the duty of man- 
aging, and were paid for managing a great trust 
fund was apparently forgotten. 
Neglected by the Thomases 

At a time when this and other life insurance 
institutions were suffering from the results of 
restrictive legislation, when its mortality (1906) 
had been unusually high; when, by the result 
of former improper investments, it had been 
unable to earn the interest on the reserves pre- 
scribed by law—at this time, when the interests 
of policyholders demanded the greatest energy 
and skill in management to overcome these ad- 
verse circumstances, the Thomas management not 
only neglected the society, but actually sold high 
class bonds, paying from 4% percent to 5 per- 
cent interest, and deposited these and other 
monies in a string of banks, in many of which 
they were then personally interested and which 
paid a much lower rate of interest. 

The preliminary survey by this department 
found $1,143,000 in cash deposited in banks, a 
large proportion being placed in banks con- 
trolled by the Thomas-Heinze interests. At least 
$900,000 of this should have been properly in- 
vested. As explained by the examiner, a large 
portion of these funds, which were in weak or 
questionable institutions, were removed to a 
place of safety by the action of this department 
at the commencement of the recent financial dis- 
turbance. It is claimed by the officers of at 
least two of the banks that it was understood 
that these deposits were to remain while certain 
loans were outstanding. 

Contemplated Loans to Banks 

An adverse legal opinion, now in the com- 
pany’s files, indicates that the Thomas manage- 
ment, at the outset, contemplated further 
jeopardizing the funds of the policyholders by 
“loaning” securities of the society to their own 
or other banks, presumably, upon which de- 
posits or circulation could be secured from the 
National government. It is a significant fact 
that their loss of interest in the society’s man- 
agement was coincident with the receipt of this 
opinion. The practice of the Scott management, 
and which is still more or less common with 
some companies, of converting valueless notes, 
or other non-admitted assets, into assets and re- 
porting them as cash deposited in banks, through 
the extension of what is termed “banking 
courtesies,” had left the society with two value- 
less “deposits,” which were eliminated by this 
examination. These and other improper entries 
have rendered the annual statements of recent 
years of little value. 

Plans of the Coyle Syndicate 

One of the most extraordinary and incredible 
transactions in connection with the general 
juggling of the affairs of the society during the 
past few years, is found in the fact that the 
Philadelphia promoters actually secured control 
of the management of the Provident society and 
of the $9,000,000 of assets belonging to the 
policyholders, by paying the small sum of $50,- 
000 in cash and giving notes covering a long 
Period of years, for the balance of the purchase 
price. 

While it is denied that there was any agree- 
ment to return this sum to any bank, or to 
deposit the funds of the society anywhere to 
cover such a loan, yet it is interesting to note 
that the first act of Mr. Coyle, upon securing 
control, was to deposit $50,000 of the society’s 
funds with the Hamilton Trust Company of 
Philadelphia. Mr. Brooks, a member of the 
Coyle group, and one of the new directors of 
the society, was one of the high officers of the 
Hamilton Trust Company. Another deposit 
amounting to $11,000 was found in a bank in a 
village in the mining region of Pennsylvania. 








The cashier of this bank was also one of the 
new Coyle directors of the society. Efforts to 
secure the return of this deposit during the 
examination were unsuccessful, but, on demand 
of the undersigned, the $50,000 sent to Phila- 
delphia was finally returned to the society. 
Declaration to the Management 
Noting these transactions it seemed reasonable 
to assume that the misuse of the society’s funds 
was to continue under the new management and 
it was at once made known to this management 
that no such policy would be permitted, nor 
would the transfer of the assets of the society 
to the Philadelphia company have been allowed 
by the commissioners, without a searching in- 
quiry into every detail of the transaction, fol- 
lowed by full publicity. Immediately after this 
differences arose between the Coyle and the 
Thomas interests, indicating a desire on the 
part of the Philadelphians to withdraw from 
the deal. The stock of the society is held by 
certain banks as security for loans made to the 
Thomases. The Thomases have so far been 
unable to pay these loans, and release the stock, 
and have found it equally impossible to return 
the cash or the notes to the Coyle syndicate— 
the notes having been discounted. Information 
is at hand, however, indicating that the owner- 
ship matter will be cleared up in a few days, 
and the suggested program of reform carried 


out. 
Good of the Examination 

The result of the efforts of the New York and 
Colorado insurance departments in this investi- 
gation has been (1) to make known the actual 
financial condition of the society; (2) to put a 
stop to the possible abuse of the society by 
bank speculators or others who would manage 
its finances for their own personal gain; (3) to 
place the society in a position where its re- 
sources may be conserved and its lost ground 
recovered before reaching the point where a 
costly receivership and the closing up of the 
society would be necessary under the law. It is 
to be hoped that the final result will be the com- 
plete rehabilitation of the society, giving it a 
new start as a solvent, well managed institution. 

The common good certainly demands that a 
direct and swift road to the penitentiary be pro- 
vided for men who secure control of a corpora- 
tion to manipulate or speculate with its trust 
funds, in order to fill their own pockets, or 
who use such trust funds to assist them in un- 
loading on such corporation undesirable or value- 
less securities in which they are personally in- 
terested. Until such provision is made _ these 
vicious practices can only be discouraged by in- 
vestigations made by the insurance departments 
of the various states, followed by such pub- 
licity as intelligence and wisdom may dictate. 

Oct. 18, Mr. Wolfe, by authority of 
Commissioner Rittenhouse, recom- 
mended that nearly a million dollars, 
in about nine banks, be withdrawn and 
invested or deposited in institutions of 
better standing. : 

About the time the Coyle syndicate 
got control, $50,000 was deposited in 
the Hamilton Trust Company’s bank in 
Philadelphia. On Nov. 13, after re- 
questing the withdrawal of this deposit, 
Commissioner Rittenhouse insisted that 
this be done, and it was. 

On Oct. 15, the society had $1,143,383 
deposited in banks, which Mr. Wolfe 
regarded as entirely too much. 

Mr. Wolfe states that “it was the 
practice of the management prior to 
Jan. 1, 1906, to arbitrarily increase the 
value of real estate holdings whenever 
the surplus was in danger of being de- 
creased from extravagant expenditures 
or from any other cause.” ; 

In proof of this he cites different 
pieces, on which aggregate encum- 
brances amounted to $2,860,000; the 
book value was $3,362,194; the com- 
pany’s valuation $6,362,819, and which 
the examiners allowed at $5,921,563. 

Agents’ Balances Large 

On Sept. 30 agent’s balances amounted 
to $285,540. About four years ago the 
president accepted notes and discounted 
them at banks entering the proceeds as 
“cash in bank.” As agents’ notes are 
not admitted as assets certain _bank 
‘leposits” are disallowed, amounting to 
about $60,000. One “deposit” of this 
sort was allowed where renewal com- 
missions were sufficient to cover the 
note. Many of the agents’ notes are 
now uncollectible. mt 

Of the general condition, Mr. Wolfe 
says that the interest earnings were less 
in 1906 than the interest required to pay 
the reserve. He says that the actuary’s 
department has been conducted in a 
manner worthy of commendation. 

Company’s Future 

Of the chance for future develop- 
ment, he says: 

It is but just to say that notwithstanding the 
unsatisfactory conditions indicated in the pre- 
ceding pages, there never has been a time in its 
history when the society’s death claims and 


other liabilities have been met with more 
promptness than at the present. This indi- 











cates an appreciation of the true functions of an 
insurance company, and the adherence to this 
purpose entitles the society to the confidence of 
its policyholders and the assistance of the vari- 
ous insurance departments in the carrying out 
of the much needed reforms. 

If a policy of retrenchment and strict economy 
can be inaugurated, if all idea of using the so- 
ciety and its funds as adjuncts to the outside 
schemes and plans of its owners can be elim- 
inated, if the society can be placed in charge 
of men who will work solely for its benefit and 
with no hope of reward save legitimate one for 
their labor—if all these things can be accom- 
plished in the very near future, there is hope, 
in my opinion, for the restoration of the society 
to its field of usefulness, and there is no reason 
why, if this program be carried out, the im- 
pairment should not eventually be wiped out 
and the society continued as a going concern. 
This, however, cannot be accomplished under the 
methods which have been in vogue. 


During 1907 the mortality which the 
society has experienced was much more 
favorable than for the previous year, 
and it is expected that the interest 
earnings will show a more healthy con- 
dition. 





LIFE APPOINTMENTS. 
Illinois 


Aetna—A. J. Bond, Peoria; E. F. L. Rauten- 
burg, Lincoln; C. A. Swarm, Cullom. 
ass. Mut.—J. A. Curl, Clinton; W. E. Loff- 





tus and Mary E. Sykes, Monmouth. 
Prov. Savin 4 Rosenbaum, Chicago. 
Aetna—F. . T. Barnard and M. L. Gold- 


smith, Chicago. 

Bankers Reserve—Lloyd H. S. Kingsbury, J. 
E. Haschke, T. C. Jones and E. F. Parr, Chi- 
cago. 

Canada—H, R. Prest, Chicago, 

Columbian Nat’l—Earle Sweitzer, F. A. Hart- 
ley and J. H. Putman, Chicago. 

Conn. Mut.—L. A. Weyburn, Rockford. 

ohn Hancock—Augustus Gill, Duquoin. 

ass. Mut.—Martha E. Green, Danville. 

Mut. Benefit—T. R, Stearns and B. S. Lan- 
des, Mt. Carmel; Thomas Toohey and George 
Langworthy, Chicago; J. M. Russell, Galesburg. 

National, Vt. . H, Eckel, Chicago. 

New York—C. D. Foster, Evanston; I. H. 
Baker, Dwight; James Wyatt, Metcalf; T. B. 
Chapman, Quincy; G. T. Steen, Chicago; W. F. 
Junge, Glenview. 

- W. Mut.—E. W. Theobald, Elgin; M. T. 
Lane, Glencoe; D. Jamison, Amboy; Fischer & 
Woodward, New Douglass; C. Clemmens, 


Cobden; David Webb, Danville; J. S. McDon- 
nell and D. I. Pope, Chicago; S. H. Benbow, 
Kalamazoo. 


State Mut.—Thomas Rainford, Chicago; G. H. 
Robinson, Rockford; A, C. Shelton, Giese. 











Travelers—P, K. Cross, Morris; Lewis Coffee, 
Harrisburg; J. W. Work, Evanston; A. S. and 
S. S. Nathan and E. C, Wettstein, St. Charles; 
C. J. Roberts, Champaign, 

Wisconsin 

New England Mut.—K. K. Brainard, Durand; 
Andrew Oettinger, Laona; P. C. Atkinson, Eau 
Claire. : 

Cosmo litan—M. H. Serf, Freeport, Ill, 

Central—E. C. Bailey, Janesville; E. W. 
Pride, Neenah; J. C. Martin and W. J. McKay, 
Jr., Madison. 
ae ew wh i fom. Spooner, B. F. 

urd, oodville; F. . Springer, Elmwood; 
N. O. Nelson, Martell. sities 

National, Ia.—J. C. Rigby, Milwaukee; U. B. 
Smith and A. R, Van Slyke, Oshkosh. 

New England Mut.—F. A. Towsley, Kau- 
kauna; M. W. Weber, Milwaukee; F. B. Finnegan, 
New Richmond; J. C. Howe, Superior; F. W. 
yee: Maiden Rock; W. S. Kepler, Durand; 
E, K. Ansorge, Green Bay; L. J. Moss, Su- 
perior. 

New York—L. C. Larson, Manawa; J. F. 
Henderson, Whitewater. 

North American—C. 


) . - Lamfram, Beloit. 
Wisconsin—George 


. Ruff, Marinette. 
Ohio 
Aetna—C. G. Coster, J. S. Waters, Miamis- 
burg; H. C. Duncan, Urbana; V, J. Craytor, 
Conneaut; A. L. Knight, Cleveland. 
Conn. Mutual—H. L. Schaefer, Cleveland. 
Equitable, Ia.—J. R. Jones, Dayton, 

Mutual, N. Y.—W. H, Brown, Geneva; E. W. 
Muntz, Cleveland. 

Mass. Mut.—Willis Stutson, Washington C, 
ei i; J. Spencer, Portsmouth; W. D. Pepple, 
oledo. 


New York—Herman Freiburg and Chas. La 
Mott, Cincinnati; G. W. Pilchard, Pomeroy; J, 
L. Carvery, Jr., Columbus; Wm. Grossman, 
Steubenville. 

Provident L. & T.—G. B, DuBois, Cleveland. 

Travelers—G. D. Hughes, Youngstown; P. G. 
Jordan, Oak Harbor. 


Michigan 
Hartford—M, J. Murphy, Detroit. 
Mass. Mut.—Joshua Fulier Greenville. 
Pacific Mut.—Anna M. Gill, Grand Rapids. 
Penn, Mut.—E. C. Dersham, Adrian; Louis 
Hascall, Vassar. 
Indiana 
Merchants, Ia.—H. P. Dougherty, Mt. Vernon; 
Chas. Martin, Evansville. 
New York—A, C. Wegner, Whiting. 
State Mut., Mass——E. W. Keeler, 


Indian- 
apolis. 





It is thought that defective electric wiring 
was the cause of the fire which destroyed the 
girls’ dormitory, known as Hepburn Hall, of 
Miami University, at Oxford, Ohio, a few days 
ago. The fire loss is estimated at $55,000, while 
the insurance was $22,500. 
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ARMSTRONG AND HIS PLANS 


—_—— 


HAS WAKED THE COMPANY UP 





Interesting Personality of the New 
President of the Philadelphia Cas- 
ualty—What He is Doing 





President Robert B. Armstrong of 
the Philadelphia Casualty is now in the 
west on his first agency trip since be- 
coming the head of the company. 
Changes have already resulted from his 
presence in the west and others are to 
follow. Last week Shipman & Wayne 
of Chicago were appointed general 
agents of the company for Cook county 
and arrangements were made to close 
the Chicago branch office. The com- 
pany is now entering Ohio for liability 
business. Before going home Presi- 
dent Armstrong will look over the Mis- 
souri field and decide whether to enter 
that state or not. He was in Milwau- 
kee early this week and some changes 
may be looked for in Wisconsin. 

John L. Paul, who has been in charge 
of the company’s Chicago liability of- 
fice, will shortly take up his regular 
duties as western superintendent of 
agencies. 

Business Has Been to “Make Good” 

President Armstrong is interesting 
both in his personality and experience. 
He is still a young man—40, perhaps. 
So far his specialty might be said to be 
“making good.” He is full of vigor 
and vim, a hard worker, given to mak- 
ing others work or make room for 
somebody who will. He is a graduate 
of Ben Franklin University, some 
“print shop” out in Iowa claiming him 
as an alumnus. He drifted into writ- 
ing, as so many printer’s devils do, 
and became a newspaper man. He 
came to Chicago and worked on the 
old Record. One day the managing 
editor asked him if he would go to 
New York for the paper. He would. 
He wanted him to go that day. He 
would take the 4 o’clock train. But it 
was a permanent assignment, and he 
would be expected to stay. That made 
no difference, he would go at the time 
named. 

Enters Police Service 

Some years later he was appointed 
assistant secretary of the treasury. Not 
much was heard of him, for there are 
many assistant secretaries in Washing- 
ton, but fifty-three men who went to 
federal penitentiaries as a result of his 
efforts could readily testify to the fact 
that he was “doing things,” even the 
newspapers did not run extras to tell 
about his accomplishments. 

He left Washington and became 
president of the Casualty Company of 
America. To tell the truth, insurance 
men—many of them—thought it was 
another case of taking a man because 
of his name. Several men prominent 
in administration circles were taking 
fine insurance jobs at the time. 

Organized Alliance Against Fraud 

Mr. Armstrong was heard of in insur- 
ance circles largely by his leadership 
in organizing the Alliance Against Ac- 
cident Fraud. Possibly his experience 
in the Treasury department had some- 
thing to do with opening to his view 
the possibilities in clearing the com- 
munity of the crooks that live on acci- 
dent and liability companies, railroads 
and traction lines and municipalities by 
getting hurt or helping those who get 
hurt to collect damages. 

Not being the underwriter nor the 
chief agency man of the Casualty Com- 
pany of America, Mr. Armstrong was 
not well known to the general insur- 
ance fraternity outside of home offices. 
But he was usng his old newspaper in- 
stinct of “getting onto things.” If he 
did not know a vast amount about cas- 
ualty insurance when he went with the 
company, he knew something when he 
left it. 

When it was announced that he had 
secured control of the Philadelphia 





Casualty, considerable surprise was ex- 
pressed, and there was much specila- 
tion as to what he would do with it. 
The company was known to be pretty 
weak. Dr. Keelor, its secretary, was 
perhaps the best known of its officers, 
and his reputation was rather that of a 
great student of health insurance and 
statistics than of a business getter. 
John M. Boggs, the superintendent of 
aaa, was favorably known in the 
field. 

The Philadelphia Casualty was most- 
ly a health, accident and plate glass 
company, with a little steam boiler 
business, which it reinsured before Mr. 
Armstrong became its president, and, 
in some parts of the country, a fair 
amount of liability business. It had 
spread out more or less, but much of its 
field was only slightly developed. Its 
expense ratio was pretty heavy, and it 
was not, generally speaking, in a flour- 
ishing condition. 

Had Definite Ideas, Right or Wrong 


Mr. Armstrong took hold of it with 
some definite ideas. He admits they 
may not all prove to be correct, but 
he is going to hold them till he has rea- 
son to change them. He divided the 
work at the home office into three main 
parts, underwriting, claims and agency, 
and he took charge of the agency work, 
appointing an assistant for the east and 
one for the west. He got an under- 
writer and a claims man in whom he 
has confidence and turned those depart- 
ments over to them. He does not pro- 
pose to interfere in their work so long 
as they make good. 


Then he set about cleaning up. Some 
old claims that had hung for months 
were shortly settled. He also com- 
menced putting on pressure for more 
business, and the response was quick 
and generous. The increase in pre- 
miums has been a thousand dollars a 
day since he took hold and the com- 
pany expects to write a million dollars 
in premiums this year. He undertook 
the reduction of fixed charges. He 
believes in branch offices, provided 
they produce business more cheaply 
than general agencies do; otherwise, 
not. Therefore the branch offices of 
the Philadelphia Casualty came under 
scrutiny. The Pittsburg office is main- 
tained, the Chicago office closed; it is 
a matter of dollars and cents. 

Believes in Individual Rating 


Mr. Armstrong believes firmly that 
the liability business must follow the 
lines of the fire business in placing an 
individual rating on each risk instead 
of throwing risks into classes and hav- 
ing class rates. He says the present 
plan of using manual rates offers no in- 
centive to owners of risks to improve 
their physical condition or the person- 
nel of the employes. 

What he will work towards—he does 
not expect it at once—is to have the 
company’s inspectors rate risks indi- 
vidually. In keeping with that plan, 
Shipman & Wayne, the new general 
agents at Chicago, will put on an in- 
spector. Eventually Mr. Armstrong 
hopes to have inspectors at many large 
cities who will cover not only the cities, 
but adjacent territory. Until that time 
comes efforts will be made to secure 
general agents who themselves can do 
the rating. If they make satisfactory 
records that is all the company asks. 
If they do not, somebody else will get 
their agencies. 


Underwriting in the Field 

Mr. Armstrong’s theory, _ briefly 
stated, is, Get the right kind of agents 
and let them do the underwriting. Of 
course, this cannot be fully carried out. 
A company must utilize many inexperi- 
enced men and some incompetent ones, 
but Mr. Armstrong does not favor 
“long distance” underwriting in the 
sense of considering that all wisdom 
is concentrated at the home office and 
experienced men on the ground are to 
be overridden because they are “only 
agents.” 

Hereafter general agencies of the 
Philadelphia Casualty will have policy- 


AMERICAN FIDELITY COMPANY 


MONTPELIER, VT. 
Liability, B , Personal Accident and Health: 
Fidelity Fang md Bonds; also the most liberal 
Automobile Liability Policy issued. 
Special inducements to Agents and Brokers 


HUTCHINSON & COOLEY, General Agents 


159 La Salle Street, CHICAGO 





“THB OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00 Fully Paid 


Becomes Surety oni Bonds. 
Chartered Under Ohio Laws. 


$200,000 Doposited with Insurance Commissioner 








Liability 
Boiler 
Plate Glass 





Tnsurance 
Casualty Company 
of America 


HOME OFFICE, NEW YORK 


Accident 
Disability 
Fly Wheel 














Dress Not Everything, But— 


You, as an expert salesman, know that it pays to dress well—you 
know that, as a rule, appearances count, either for or against you. 
Our policies would give just as much protection and would be just as 
binding if, instead of being the very finest examples of the Printer’s 


Art, they were printed on brown paper. But the fact that they are 
lithographed in two colors on the best paper money can buy does 
make a favorable impression on many people. You want the busi- 
ness of these people and our policies will help you get it. There are 
other features, besides their dress, that commends our policies to the 
insuring public ; their dress is simply indicative of their value. 


THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, VICE-PRES. 


483 SPRUCE STREET, SCRANTON, PA. 








JoHN MCGILLEN 
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SerpciaL 901-2 Borland Bldg. 
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O. W. HuNCKE 


John McGillen & Company 
GENERAL AGENTS . 


FOR ILLINOIS 
181 La Salle St. 





Contract, Fidelity, Official 
and Judicial Surety Bonds 
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IN ALL 


Personal Accident, Health and Burglary Insurance 


ILLINOIS TOWNS 





OF LONDON 


LONDON GUARANTEE AND ACCIDENT C0.,1ta., 2nd0ie” 


CHICAGO 
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Manager 
Liability, Accident, Health 
and Credit 





CONKLING, PRICE &WEBB 
Genl, Agts., Ill., Mo. and Ind, 
171 La Salle Street, Chicago 


ye CHARLES L, RAYMOND 


RP, Gent, Act, Michigan 


Majestic Bldg., Detroit 





EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd. 
Of London, England 


SAMUEL APPLETON, Manager and Attorney U. 8. Branch, 33 Broad St., Boston, Mass. 
Original and Leading Liability Company 


All forms of Liability Insurance The most advanced and practical P 1 Accident 


d Sickness Policies 





UNITED STATES ASSETS, $3,910,517.53 
General Agents: 


THOS, E. 
R. H.C 
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GEO. A. 
CHAS. H. 





'DGE COMPANY. Cent, Ohio, N Bidg., Columbus 
iana and Kent: Talbsee Bh or aren ie — 


LON, Gen. Agt., Ohio, East Ky., W. Va., Tenn., 39 East Third St., Cincinnati 
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tions to the home offices. That is too 
slow. 

In the financial management of the 
company President Armstrong has 
adopted the policy of having nothing 
that can be criticised. The company 
could have made a better showing of 
net surplus than it did by taking ad- 
vantage of the permission given by the 
Pennsylvania department to value se- 
curities as of a year ago. Mr. Arm- 
strong refused to do this. He held that 
the statement should show the figures 
at which the company could be li- 
quidated now. Therefore securities 
must be listed at present values and 
all items of reserve put in at a high 
enough figure to cover all contingen- 
cies. 

In the four or five months Mr. Arm- 
strong has been in control the company 
has made great gains in business, and it 
has been well balanced among the vari- 
ous departments. 

Knows What is Going On 

While he is handling the agency 
plant as his special work he is in close 
touch with every other department. 
Every morning he knows what acci- 
dents were reported the day before 
and every week a statement for the 
week is presented to him. 

Recently he had an interview with 
one of the company’s liability policy- 
holders, whose concern was making a 
very bad record. Mr. Armstrong told 
the president he would have to do bet- 
ter or the company would raise the rate 
or get off. He demurred, didn’t think 
the plant showed many accidents, and 
thought the rate was high enough. 

“Do you know how many accidents 
you are reporting?” Well, no, he didn’t. 

“Well, I do, every morning and every 
week. Here is your report.” It was 
an eye-opener. 

“I would advise you to fire your su- 
perintendent and get somebody who 
will keep you informed of what is going 
on in your business and keep these ac- 
cidents down, for you will have to pay 
for them.” 

He investigated and found that his 
superintendent not only was withhold- 
ing information on accidents, but on 
several other things he ought to know 
about. That man was discharged, an- 
other was installed, the accidents quick- 
ly fell off. Yet, under the manual, the 
plant was in the same class before as 
after the change and entitled to the 
same rate. 





Get Control of Wisconsin Casualty 


James J. McKone and J. J. Helby, 
president and secretary respectively of 
the Badger Protective Association of 
Green Bay, Wis., have recently secured 
control of the Wisconsin Casualty of 
Fond du Lac. Mr. Helby becomes 
president of the Wisconsin Casualty, 
succeeding P. B. Haber, and Mr. Mc- 
Kone, secretary and manager, succeed- 
ing C. A. Bowker. They will divide 
their time between Green Bay and Fond 
du Lac for a few months, after which 
the Wisconsin Casualty will be moved 
to Green Bay. 





Important Agency Changes 
The Leslie H. Webb Company, of 
Cleveland, has been appointed Ohio 
State agent of the Massachusetts Bond- 
ing & Insurance Company, which will 
shortly enter the state. As a conse- 
quence it has resigned the state agency 
of the National Surety. The Webb 
Office has been successful in the surety 
field and has a good agency corps. 
James W. Carroll, of Columbus, one 
of the best known casualty and surety 
men in central Ohio, becomes general 
agent of the National Surety for the 
State, succeeding the Webb Company. 
He will move the state agency head- 
quarters from Cleveland to Columbus. 
H. Hoffman, president of the Com- 
mercial National Bank of Columbus, 
has been appointed resident vice-presi- 
dent of the National Surety. 





—— 


PROBLEMS OF THE BUSINESS 
Gossip of Affairs in Some of the De- 
troit Accident and Health Com- 
pany Offices 





Detroit, Mich., Jan. 20.—(Special Cor- 
respondence)—The Detroit disability 
companies had a very good year in 
1907, taken altogether. Some compa- 
nies show a very large increase in 
business, and collections appear gen- 
erally to have been good up to Novem- 
ber. Then the companies felt the 
stringency. At many points their pol- 
icyholders could not get hold of the 
necessary money with which to pay 
premiums. Working men were paid in 
time checks and other emergency 
forms of currency, available among lo- 
cal merchants, but not of service in 
meeting obligations at a distance. The 
Federal Casualty helped out the situa- 
tion at some points by sending cur- 
rency to its agencies, which enabled 
them to cash this paper for policyhold- 
ers and get their premiums. 

x * * 


The period of organization of disa- 
bility companies in Detroit seems 
largely to have passed and the present 
is the age of reorganization and con- 
solidation. The extent to which this 
movement is going is illustrated by the 
fact that the Fidelity Mutual Aid As- 
sociation, taken over in the fall, was 
the sixteenth or seventeenth company 
the National Casualty has absorbed. 

The National Casualty is entitled to 
the thanks of the people engaged in 
this business and of the public at large 
for putting that concern out of busi- 
ness. Of all the cutthroat contracts 
foisted upon the people, its was about 
the worst. The policy was made sub- 
ject to the by-laws, which the policy- 
holder never saw, and they relieved the 
company from liability for most of the 
accidents and diseases that one is likely 
to prove a victim of. The National 
Casualty succeeded in holding most of 
the business, but the greater part of 
the Fidelity Mutual Aid agents went 
elsewhere. They were used to getting 
about 70 percent of the premiums as 
commissions. The National Casualty 
needs some money with which to pay 
losses, so it does not treat its agents 
as liberally as that by considerable. 
Newly organized assessment concerns, 
that want business at any cost, got 
most of the Fidelity Mutual Aid agents. 

* = * 


Some of the difficulties in handling 
this business are seen in the National 
Casualty’s office. Having taken over 
sO many companies with different pol- 
icy forms, few of which agree exactly 
with National Casualty forms, the work 
of adjustment is an extremely difficult 
one. In the case of the Fidelity Mu- 
tual Aid, for example, the National 
Casualty is adjusting claims as if the 
contracts were its $1.50 a month poli- 
cies. Secretary Dewey, having handled 
the details of these mergers, is in touch 
with all these different policy forms, 
having become acquainted with them 
as the companies were taken over. A 
while ago Mr. Dewey wanted a vaca- 
tion. He spent a week drilling one of 
the good men in the office to do his 
work, but when he came back the man 
was about worn out with the details. 

x ~ ~ 

While the Michigan laws and the 
stock company competition have 
greatly decreased the number of assess- 
ment companies in the state, some of 
them still exist and are doing a fair 
business. They have an advantage over 
the stock companies in that they offer 
a funeral benefit in event of natural 


death. 
+ 7 » 


The United States Accident Associa- 
tion has recently made some changes 
and will shortly make more. Simon 





merged in the United States Accident, 
is now general manager of the Detroit 
company and has brought to it his ideas 
of the conduct of disability business. 
The company recently issued a new pol- 
icy. Some of the agents objected to 
it because of the large amount of read- 
ing matter. They claimed “it told too 
much about the policy.” That is just 
what the company aimed to do. Mr. 
Whitestone says it may do less busi- 
ness by pursuing this policy, but it will 
have satisfied and persistent policyhold- 
ers and the agents will prosper in the 
long run. He recognizes that the dis- 
ability business has been beset by a 
certain number of sharp agents, whose 
strongest weapon is deception. They 
get business but do it on a bad basis 
and make no end of trouble for the 
companies. Mr. Whitestone thinks a 
policy so full as to leave no doubt of 
its meaning will not attract them. 
* 


The United States Accident has em- 
barked in the weekly payment business 
and, when its reorganization as a stock 
company is completed, will probably 
push it more vigorously. Mr. White- 
stone believes the great development of 
the disability business in the future lies 
in this direction. 


CASUALTY RETURNS 


The following are premiums received 
and losses incurred in various lines by 
casualty companies: 





ACCIDENT 
OHIO 
Company: Premiums. Losses. 
American Fidelity .........- $ 2,331 $ 853 
North Amer. Acc.........+.- 102,431 37,993 
Phoenix Preferred Acc...... 22,823 6,795 
MICHIGAN 
National Cas. cccccccccccese 81,680 28,456 
Seam@ard AGC. .cccccsccccecs 94,709 29,866 
U. S. Health & Acc........-. 83,761 41,446 
ILLINOIS 
London Guarantee .........-+ 24,029 8,179 
North Amer. Acc..........- 171,336 46,281 
IOWA 
North Amer. Acc..........-; 17,379 7,342 
: MISSOURI 
North Amer. Acc..........- 36,232 9,363 
Norwich & London Acc...... 936 108 
U. S. Health & Acc........ 26,715 10,118 
‘BURGLARY 
OHIO 
American Fidelity .......... 1,083 166 
MICHIGAN 
N. J. Plate Glass...........-. 865 127 
LLINOIS 
N, J. Plate Glass............ 10,262 2,776 
MISSOURI 
NM. J. Plate Glass. coccccceses 3,262 1,205 
CREDIT 
ILLINOIS 
London Guarantee ......... 26,111 474 
FIDELITY 
OHIO 
American Fidelity .......... ee 
ILLINOIS 
Tilinole Surety 2... cccccccces 48,097 6,376 
MISSOURI 
Commonwealth Trust, St. L. ees. 
*Includes Surety. 
HEALTH 
HIO 
American Fidelity .......... 284 144 
MICHIGAN 
DinnnG BO <covccucessuase 6,158 4,401 
MISSOURI 
Norwich & Lond. Acc....... TTT 
LIABILITY 
MICHIGAN 
area 100,462 34,831 
LLINOIS 
London Guarantee .......... 422,075 216,578 
ISSOURI 
Norwich & Lond. Acc........ So err 
PLATE GLASS 
MICHIGAN 
N. J. Plate Glass............ 4,699 2,279 
ILLINOIS 
NH. J. Pinte Glass. occcsecccce 64,559 21,027 
IOWA 
N. J. Plate Glass............ 6,078 3,862 
ISSOURI 
MH. J. Peeks Gah ccescccvass 12,719 5,921 
SURETY 
OHIO 
American Fidelity ........... roe 
ILLINOIS 
Illinois Surety ..........+6. 41,938 921 
WORKMENS COLLECTIVE 
MICHIGAN 
Standarh Ask, cscccsszesers 2,345 1,697 





The semiannual statements of five farmers’ 
mutual live stock insurance companies have been 
filed with the Indiana department. They show 
insurance issued on horses, $1,540,000; on cattle, 

58,454. Total losses of the five companies were 
18,756. Total number of losses paid was 178. 
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SURETY MEN AT CONFERENCE 








Gather Together at Scranton and Talk 
Over Different Phases of the 
Business 





A number of surety underwriters 
who met at Scranton, Pa., last week at 
the residence of Col. L. A. Watres, 
president of the Title Guaranty & Sur- 
ety. After dinner there was a general 
discussion as to the surety business, it 
being the impression that the compa- 
nies are not making money and there 
should be more ballast as to rates and 
contract forms. It was argued by some 
of the underwriters that the personal 
feeling existing between some high of- 
ficials should subside and that there 
should be greater harmony all along the 
line in the conduct of the business. It 
was stated that these animosities were 
preventing companies getting together 
for the benefit of the business at large. 

Among those present were: John R. 
Bland, president United States Fidelity 
& Guaranty; William B. Joyce, presi- 
dent National Surety; George Cator, 
president American Bonding; William 
M. Tomlins, Jr., president Empire State 
Surety; Beckman Hunt, vice-president 
Aetna Indemnity; M. Joseph McClous- 
key, president Metropolitan Surety; P. 

Harvey, president Bankers Surety; 
John H. Sell, president People’s Surety 
and Joseph A. Sinn, president Surety 
Underwriters Association. 





Interesting Annual Exhibit 

The London Guarantee & Accident 
shows assets $2,233,982, claim reserve 
$828,073, premium reserve $622,050, con- 
tingent reserve $100,000, net surplus 
$568,958. 

Its assets increase over $97,000. Its 
surplus decreases $46,000, due to securi- 
ties depreciating $156,000 on Dec. 31, 
1907, valuation and an increase of $66,- 
000 in new reserve requirements where- 
in all home office expenses incurred in 
the claim department must be added 
to claims expenses. 

Its total premiums were $1,669,649, 
losses $776,780, divided as follows: 


? Premiums. Losses. 
I: cxntddeneteeseed $ 135,936 $ 69,590 
EE tis a:kckncundoneeh 932 45 
Liability Sd¢eaedseoneses 1,443,202 684,300 
GE deubeceabsaesedaos 89,577 22,844 


The London shows up well in its un- 


derwriting, due to its very excellent 
management. 





New Liability Requirement 
A new requirement is made on the lia- 
bility companies by the Illinois and 
Massachusetts departments. These de- 
partments require that the salaries of all 
connected with the claim department at 
the head office and a pro rata share of all 
home office expenses be added to the item 
of expense of settling claims. This ex- 
tra requirement will raise the average 
cost of each claim and will result in 
forcing the companies to put up an addi- 

tional reserve for this extra amount. 





Question of Missouri Law 

The Missouri department has re- 
ferred to the attorney-general the 
question of the right of life companies 
to do a health business. The law gives 
a health company the right to do a life 
and accident business and gives the life 
companies a right to do an accident 
business and every assurance apper- 
taining thereto. The Aetna Life and 





Special Agents 


A strong well established English Accident In- 
surance Company desires immediately to engage on 
Salary, Commission and Expenses—two men to werk 
with locals. Knowledge of Casualty Insurance and 
Success as Solicitors necessary—Addrers U2. 
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Fifteenth Annual Statement of the United States Branch of 


The London Guarantee and Accident Co., Ltd. 


Head Office, Chicago. 


December 31, 1907 


Income 
ey ee eS ee eT ee ee Pe, eee apne ae $1,669 ,649.87 
Ses LU read éhes'sthbaskeeblad Glatdep tated hee ne Radeeebewe teed 1 
$1,734,750.56 
Assets 
ECD icss nd uadesesscdevacesh0eessseesaneenses $ 949,165.13 
iS ih ahah socked wee hee NOMS 404) HERR RO Obss 84 405040 771,337.61 
ae (All securities valued as of December 31, 1907) 
nn nods cd hae bius eens nes ren eek beeee naked 158,903 30 
a ae +6 dine ea hae eid ae dneees 26,081.84 
Premiums not over three months due in course of collection .......... 328,494.43 
$2,233,982.31 


Deposited with Insurance Departments and United States Trustees ........... 


A. W. MASTERS, General Manager 


Expenditure 
i a A a ial ans aes ements. 4 anive weeben enue $ 776,780.68 
It a ia a eal Sere mie 566,410.47 
de en Sate e Eee E eeab a eekee ee 27,364.64 
ee EE SE arn sihcis cbr endeewsesnd4oveddeeures oeesdndenaen 170,761.70 
$1,541,317.49 
Liabilities 


Claim Reserve: Accident Department 


Credit Department..... 


Liability Department 


eee eee eee eee eee eee 





(In compliance with Laws of States of N. Y., Mass., Ill., Conn. and Cal.) 


Further Reserve maintained by Company..............sececeseeceees 
Reserve for Reinsurance................ 


Se eee eee wee eee eee eee E HED 


Reserve for Commissions on outstanding premiums, state fees and all 


I occ cccccosccs case 


ee eee eee eee ee 


114,902.02 
568,957.56 


$2,233,982.31 


oc cc ccccccecccceccocesces $1,876,502.74 


All Branches Liability, Accident, Health and Credit Insurance. 


Conkling, Price & Webb, 


G 1 Agents Western Department, New York Life 
Shaina CHICAGO oats 


Telephone Central 1083 


L. Raymond, 


Chas. 
General Agent Southern 1229 Majestic Buildin 
DETROIT ” 





Travelers have for years been licensed 
by the Missouri department to do a 
health business. It would seem that in 
as much as the law allows a health 
company to do life business, it evi- 
dently contemplates a life company do- 
ing a health business, especially as At- 
torney-General Crow ruled that a life 
company could do employers’ liability 
business. 





SEARLE FAVORS DEPOSIT LAW 





Nebraska Auditor Would Make Cas- 
ualty and Surety Companies Put 
Up Nebraska Securities 





Lincoln, Neb., Jan. 22.—(Special)— 
It is highly probable that the next state 
legislature will be asked to consider a 
plan more. effectually to secure policy- 
holders in this state who have policies 
in foreign casualty and surety compa- 
nies. Under the present law these com- 
panies are not required to make a 
guarantee deposit with the state aud- 
itor. 

Auditor Searle approves of the plan 
in vogue for life companies in Texas 
and means to have it adopted in Ne- 
braska. This would cause every for- 
eign company doing business in the 
state to deposit a percentage of its gross 
premiums with the auditor and would 
also cause this guarantee fund to be 
invested in Nebraska securities. Au- 
ditor Searle believes that the state could 
thus create a market for Nebraska se- 
curities at the same time that it was 
affording policyholders greater protec- 
tion. 

This proposed change in the present 
law is directly the result of the failure 
of a foreign bonding company to settle 
a loss incurred in a western county 
upon the defalcation of a county treas- 
urer. Auditor Searle was unable to 
force payment until he found a new 
bond that the company desired to write. 








This he held up. The loss was paid a 
few days later and the company will 
again be able to secure business unmo- 
lested. Nevertheless, Auditor Searle 
does not believe that this cures the dif- 
ficulty and proposes to have the legis- 
lature enact a measure that will place 
a portion of the property of each com- 
pany where the state may attach it if 





McGowan Locates in Chicago 

F. D. McGowan, Jr., formerly su- 
perintendent of the judicial department 
of the Title Guaranty & Surety at the 
home office, has been appointed man- 
ager of the surety branch of Marsh & 
McLennan’s Chicago office in place of 
W. I. Snow, who has resigned. The 
firm is manager of the Title Guaranty 
& Surety. 





Gives 20 Percent First Year 

The Time Indemnity of Milwaukee 
has gotten out a hew form of policy 
which adds 20 percent to the monthly 
accident or sick benefit at the end of 
the first year. Ten percent is added 
thereafter for three years if no claim is 
made and the policy is kept in con- 
tinuous force, or until 50 percent has 
been added to the face value of the 
policy benefits. 





Live Stock Company’s Officers 

The organization of the Farmers & 
Citizens Live Stock Insurance Com- 
pany, of Lima, Ohio, has been com- 
pleted by the election of the following 
officers: President, Harvey J. Kannal; 
vice-president, J. E. Baxter; secretary, 
William White; treasurer, George W. 
Thomas. Plans have been made to do 
business in Indiana and Michigan in 
addition to Ohio. The company has 
$100,000. 

This is Ohio’s only live stock insur- 
ance company on the stock plan. The 
state has had several ill-starred mu- 
tuals, but for sound insurance has had 





to look to an outside company hereto- 
fore. The Farmers & Citizens expects 
to build up a good agency plant in its 
home state as rapidly as possible. 





Caught by Contractors’ Failure 

The United States Fidelity & Guar- 
antee was caught in the failure of Or- 
man & Crook, the largest contracting 
firm in the west, which went into bank- 
ruptcy last week. The surety company 
was on the bond of the contractors for 
the completion of the Chicago, Milwau- 
kee & St. Paul railroad extensions in 
Montana. The contractors will be un- 
able to continue the work, government 
reclamation contracts having ruined 
them. The surety company expects to 
get out without loss, although the af- 
fairs of the bankrupt firm are in a 
much muddled condition at present. 





Annual Meeting is Held 

Officers of the Alliance Against Ac- 
cident Fraud for the ensuing year have 
been elected as follows: President, 
James R. Pratt, United Railways & 
Electric Company of Baltimore; vice- 
president, Franklin J. Moore, General 
Accident; secretary and _ treasurer, 
Frank L. Arnold. 

The following are the directors: C. C. 
Paulding, New York Central Railroad, 
chairman; James R. Pratt, United Rail- 
ways & Electric Company, Baltimore; 
Edson S. Lott, secretary, United States 
Casualty; James L. Quackenbush, gen- 
eral counsel, New York City Interbor- 
ough Railways Company; Robert B. 
Armstrong, president Philadelphia Cas- 
ualty; Cornelius Collins, assistant cor- 
poration counsel, New York city, and 
Chauncey S. S. Miller, Castualty Com- 
pany of America. 

The secretary’s report shows that 
local index bureaus similar to those in 
New York and Boston had been estab- 
lished in Chicago and Philadelphia. Bu- 
reaus in several other large cities are 
to be put into operation very shortly. 





The methods of the “ambulance chas- 
ing” attorneys in New York city was 
discussed and some of these lawyers 
expect to hear very soon of the Alli- 
ance, through the medium of the griev- 
ance committee of the bar association. 





Not Favoring the Breweries 

Senator P. W. Ward of Cleveland has 
characterized the charges of a Colum- 
bus paper to the effect that he is fa- 
voring the brewery interests in ex- 
change for business for his company, 
the Ocean Accident, as ridiculous on 
their face. His agent at Columbus, he 
said, had a line of liability insurance on 
the Columbus-Hoster breweries, but 
because he opposed the so-called liquor 
candidate for mayor that was taken 
from him. The only other line is in a 
Cleveland brewery and it was secured 
by a broker and he had nothing to do 
with it. Moreover, Senator Ward 
stated that he was employed on a sal- 
ary by his company and that, person- 
ally, it makes no difference whether he 
gets the brewery lines in the state or 
not. So far as the business of Toledo, 
Dayton and Cincinnati is concerned, he 
has nothing to do with that, other 
agents located in those places handling 
it directly. 





Heinze Crowd is Out 
At the annual meeting of the Aetna 
Indemnity this week, the A. P. Heinze 
crowd was entirely ousted. A new 
directorate was chosen representing 
the present owners. 





Central Accident’s Michigan Force 


The following is the list of agents of 
the Central Accident in Michigan, it 
having reinsured: 

W. M. Andrus, Battle Creek; A. E. R. Bus’ 
Bay City; W. H. Butler, Ann Arbor; E. W. an 
W. M. DeYoe, Kalamazoo; H. M. Erickson, 
Ironwood; Henry N. Geer, Saginaw; Hatch & 
Hough, Jackson; F, A. Jones, Flint; Arthur A. 
Juttner, Menominee; F. G. Lennebacker, Mt. 
Clemens; Lansing Insurance Agency, Lansing; 
Geo. L, Little, Monroe; Margah & Wells, De- 
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troit; Miller & Mosher, Owosso; Wm. J. Olive 
Holland; W. M. Phillips, Port Huron; A. D 
Swain, Grand Rapids; ‘Adrian Benjamin, Jr., 
Grand Repids; W. H. Youn , Detroit; Helen M. 
Brown, <troit; Huestis Browne, Harbor 
Beach; Wm. H. Hamilton, Battle Creek. 





Out in a New Dress 

The Pennsylvania Casualty’s agency 
publication, the Fieldman, which this 
month commences its third year, ap- 
years in a new form. The magazine 
has been enlarged and with the ex- 
ception of the editorial matter and spe- 
cial features, the pages are printed 
double column and there are several 
pages devoted to quotations from the 
trade press. The cover for January 
consists of a design showing a minia- 
ture telegram with the wording “Con- 
gratulations. $469,094 Paid-for Business 
for 1907.” 





Travelers Active in Chicago 

Maj. H. A. Giddings, general man- 
ager of agencies of the Travelers, is in 
Chicago in connection with the develop- 
ment of the company’s local organiza- 
tion and the installation of B. F. Gal- 
lant as home office representative of 
its liability department. Major Gid- 
dings gave the Travelers’ agents a fif- 
_— minute “morning talk” Wednes- 
ay. 

F. W. Porter, formerly Chicago’s acci- 
dent manager of the Metropolitan 
Casualty, has resigned and has asso- 
ciated himself with the Travelers in 
Chicago. 

Harry Bate, formerly with the Phila- 
delphia Casualty in its Chicago office, 
has also joined the Travelers’ ranks. 

F. M. Minninger, of F. M. Minninger 
& Co., dealers in steel, has entered into 
a contract with the Travelers in a so- 
liciting capacity in Chicago and will 
specialize on accident insurance. 





Close of Year-End Campaign 
Last October the Pennsylvania Cas- 
ualty instituted its second year-end 


“PERFECTION” POLICIES 
are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 
When better Accident and Health policies can 
be written, we will write them. 
Good Contracts in Good Territory te Good Men, 
Producers address 


H. G. B. ALEXANDER 
President and General Manager 
1208 Michigan Ave., Chicago, Ill. 


National Casualty Co. 


Oapital $100,000.00 
Assets Over 150,000.06 


Has Destrable Territory for Producers 


NOTHING LIKE OUR NEW 
PROGRESSIVE POLICY 


Excellent Contracts 
and District Managers 
Address 


MAJESTI(’ BLDG, - 








DETROIT, MiCH. 





STRICTLY FIREPROOF 


noret BRE VOORT 


Chicago, Mlinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men Is 
Solicited. 





campaign with the object of securing 
$450,000 in paid-for business. 

It was stated that in the event of 
securing this amount, the company 
would, at its own expense, bring to 
Scranton those of its agents who had 
qualified for the Legion of Honor, to 
attend a convention to be held at the 
dedication of the company’s new home 
office. 

In order to qualify for the Legion of 
Honor, an agent must have done his 
level best, considering his possibilities. 
Much interest was aroused among the 
company’s agents and the campaign 
was a complete success, as is shown 
by the paid-for business written, 
amounting to $469,094, nineteen thou- 
sand more than the mark set, despite 
the hard times and the great difficulty 
experienced in making collections. 

The membership of the Legion of 
Honor has not yet been announced, but 
it has been intimated that a large num- 
ber made good and that several men 
from each of the twenty-two states in 
which the company is writing busi- 
ness will attend the convention. 

A royal welcome is being planned for 
the visitors who will be present at the 
convention, which will be some time 
in April—as soon as the company is 
permanently settled in its handsome 
new home office building. 





ANNUAL FIGURES ARE GIVEN 





Casualty and Surety Companies’ State- 
ments This Year Are of More 
Than Usual Interest 





The accident department assets of 
the Travelers are $11,777,636, gain $529,- 
381; accident reserves $2,207,213, gain 
$119,606; liability reserves $5,649,399, 
gain $515,632; accident premiums (in- 
cluding $309,371 health), $3,488,707, gain 
$284,278; liability premiums $5,045,760, 
gain $622,984; accident policies issued 
283,417, gain 59,230; dismemberment 
losses and weekly benefits (including 
$143,379 accumulative, double, benefi- 
ciary and surgical benefits), $1,029,203, 
increase $211,292; death losses $412,703; 
amount paid on liability policies $2,569,- 
306, increase $622,253. 

National Masonic Provident, Mans- 
field, Ohio.—Assets $67,115, reserve 
$1,724, net surplus $65,392, accident and 
health premiums $30,179, losses $10,- 
457. 

The Standard Accident passes the 
$3,000,000 mark in assets, the item be- 
ing $3,003,968. Its premium reserve is 
$826,946; special liability reserve $686,- 
936. It has $50,000 contingent fund and 
$781,068 net surplus. Its policyholders’ 
surplus is $1,281,068. 

The Ossian Mutual Live Stock of 
Ossian, Ind., in its annual statement 
gives the following information: 
Amount of insurance in force on horses, 
$470,035; number insured, 3,876; insur- 
ance on cattle, $35,578; number insured, 
1,536; total insurance in force, $505,613; 
losses paid since organization, March 
1, 1907, $4,418; amount due from pol- 
icyholders on December assessment, 
$1,018; cash in treasurer’s hands, $55.72. 

Pacific Surety—Assets $443,465, rein- 
surance reserve, $57,771, loss reserve 
$10,920, net surplus $119,864, total pre- 
miums $125,265, total losses $23,388, 
surety premiums $88,348, losses $4,414; 
plate glass premiums $36,917, losses 
$19,244. 

Time Indemnity, Milwaukee—Assets 
$29,509, reserves $10,401, net surplus 
Sia,6R8, premiums $40,054, losses $16,- 
51. 

The American Fidelity of Vermont 
reports the following figures for the 
year: 








3 Premiums Losses 
NE sci tnrew nina. cee $ 54,554.57 $ 28,746.23 
BEE b2dappbeadeceas 15,000.24 6,450.64 
DE Sitassiescneen 187,166.44 47,551.17 
Burglary Tree rT +. 28,984.51 15,026.84 
POMS scccccssce +++ 20,771.10 182.00 
WE SS dcsehsschosta 23,313.02 7,572.09 

- | Ere eae $329,789.88 $100,528.97 


The Federal Casualty of Detroit 
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WESTERN DEPARTMENT 
159 LA SALLE STREET, :: :: CHICAGO 


JOHN E. HENDRY, General Agent 


RHODE ISLAND comeany 


COMPANY 
OF PROVIDENCE, RHODE ISLAND 
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SURPLUS LINES 

We are also attorneys and have authority to bind and issue policies for the 
following surplus line companies. 

L’Union (ist. 1828) of Paris. La Paternelle (Est. 1843) of Paris. La Metropole 
(Est. 1879) of Paris. L’Urbaine (Est. 1838) of Paris. D’Ass’ce Generales (Est. 1819) 
of Paris. Du Phenix (Est. te of Paris. La Confiance (Est. 1844) of Paris. 
Sun (Est. 1820) of Paris. La National (Est. 1820) of Paris. Standard (Est. 1901) of 
Amsterdam. Amsterdam Londonof Amsterdam. A!] these companies have money 
on deposit in this country subject to our check for the payment of losses. 


STARKWEATHER & SHEPLEY 


159 La Salle Street, Chicago H. V. BURROWS, Manager 
NEW YORK PROVIDENCE BOSTON 
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Fire Insurance Company Assurance Company, Ltd., 
of New York of London. 
UNITED STATES BRANCH: 
‘YESTERN DEPARTMENT 
Cor. Pine and William Sts., New York 
159 La Salle Street Chicago pusrnen sana 


I. 8S. BLACK WELDER, Manager 
W. L. STEELE, Assistant Manager 





315 Dearborn Street, Chicago 
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H. A. SCHEFTEL, 2d Vice-Pres. LOVIS L, LOEB, Secretary 
Statement Jan. 1, 1907 


ASSETS 00000s .ccccceseeestees ceeeseeenees 788,850.04 
CAPITAL PAID IN.............+++++++»- 500,000.00 
NET SURPLUG.... .......00060cc0000 000 +-M8, 841.06 
SURPLUS TO POLICYHOLDERS.. .418,841.06 


Adolph Loeb @ Sons, Frode sites 
NEW YORK, 93-97 William Street CHICAGO, 159 LaSalle Street 
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shows total premiums $292,226; total 
losses, $122,245. 

The Illinois Surety shows assets 
$412,576, reinsurance reserve $74,031, 
net surplus $50,000, loss reserve $20,999. 

The Industrial Mutual Indemnity of 
Boston shows assets $34,127, premium 
reserve $12,376, contingent reserve $6,- 
350, net surplus $6,040, premiums $105,- 
679, losses $37,633. 

The Lloyds Plate Glass shows assets 
$815,237, reinsurance reserve $273,213, 
net surplus $235,213, net premiums 
$478,849, net losses $186,265. 

The Protective Disability of Boston 
shows assets $5,006, income $48,268, dis- 
bursements $43,261, amount in force 
$785,150. 

The Empire State Surety shows as- 
sets of $1,306,820, premium reserve 
$351,978, reserve for claims $175,482, 
net surplus $204,602. 

New York Plate Glass—Assets $724,- 
928, reinsurance reserve $285,679, net 
surplus $177,856, premiums $515,154, 





CASUALTY NOTES 

The Philadelphia Casualty will soon begin 
writing liability insurance in Ohio. 

E. P. Long, who has been with the Travelers 
for twenty years at Denver, is dead. 

Henry H. Lovell has resigned as manager of 
the surety department of the Title Guaranty & 
Surety. 

At the annual meeting of the United Surety 
the old officers were reelected. A 3 percent divi- 
dend was declared. 

The failure of the Farmers & Citizens Mutual 
Live Stock of Laporte, Ind., may be investi- 
gated by the grand jury. 

E. B. Fatch & Co., managers of the Norwich 
& London Accident in Chicago, moved into new 
quarters at 350 National Life building. 

Charles H. Bancroft, who has been Columbus 
agent of the Title Guaranty & Trust, has been 
made state agent, with headquarters in Columbus, 
effective immediately, 

R. M. Bateman, of Milwaukee, who was man- 
ager of the Central Accident in that city, be- 
comes supervisor of the northwestern agencies 
of the Maryland Casualty. 

The Empire State Surety has established a 
branch office at Buffalo and appointed as resident 
manager Frederick G. Noxsel, who was formerly 
assistant secretary of the Philadelphia Casualty. 

J. N. McLeod of Davenport, Iowa, won first 
place for volume of new business written for 
the Bankers Accident of Des Moines the last 
three months of 1907. The contest covered five 
states. 

Charles F, Neal, formerly manager of the Ti- 
tle Guaranty & ee! at Denver, has been ap- 
pointed manager of the Massachusetts Bonding, 
with headquarters at Seattle. He probably will 
handle the coast department, 

G, A. Robertson has resigned the chief clerk- 
ship in the superintendent's office of the Pere 
Marquette railroad at Grand Rapids to accept 
a position with the United States Health & 
Accident in its home offices at Saginaw. 

The American Life & Accident of Salisbury, 
Mo., is making preparations to enter the state 
of Georgia. It has $100,000 capital stock and 
will make a deposit of an equal amount with the 
state treasurer. It writes all lines of health and 
accident business and also life insurance policies 
of small denomination. 

The Philadelphia Casualty has appointed the 
David Vance ne pe as general agents for 
Milwaukee city and county. J. Stephenson, 
who has been manager of the branch office in 
Milwaukee, will travel as special agent in Wis- 
consin and Illinois, assisting J. L. Paul, assist- 
ant superintendent of agents. 

The firm of Lloyd & Robertson, at San Fran- 
cisco, gets the general agency of the United 
Surety of Baltimore for the Pacific coast. F. B. 
Lloyd and John H. Robertson, who compose the 
firm, are well known on the coast and wrote 
a business of $180,000 in premiums for the 
New Amsterdam Casualty in 1907. 


Two weeks ago Gus Barthel, a saloonkeeper 
of Indianapolis while standing on a_ canal 
bridge waiting for an interurban car, fell into 
the water and was drowned. It was said the 
wind threw him off his balance as he stood 
on the end of a tie. His body was exhumed a 
day or two ago on request of the Great Eastern 
Casualty and Pacific Mutual Life, in each of 
which he carried an accident policy of $5,000. 
The autopsy was to determine whether he died 
of heart disease, or rather whether he was 
stricken with heart disease, causing his fall into 
the water. 


CASUALTY APPOINTMENTS 
Ohio 


American Assur.—W. L. Wood, Springfield; 
Deiss & Ellis, Dayton. 
Commonwealth Cas.—J. B. Wilcox, Cleveland. 
Fid. & Cas.—A. B. Pitcher, Conneaut. 
Frankfort—A. J. Heath, Columbus. 
Pheenix Preferred—J. H. Wilson, Columbus. 
Wisconsin 


North Amer. Acc.—Lee Bros., Wrightstown. 
Time Indemnity—L. H. Lehman, Neosho. 
Union Acc. & Ben.—M. Gordon, Port Wash- 


_ Cas.—Charles Wach, Oconto Falls. 








THE WEST AND NORTHWEST 
(CONTINUED FROM PAGE 11) 


Minnesota Agency Appointments 
H. Bither, Bovey; A. H. Davidson Insurance 
Agency, Little Falls; Peter Brick, St. Cloud. 
L. & L. & G.—H. M. Erickson, Lester Prairie. 
Nat’l Union—T. S. Nelson, Georgetown. 
Old Colony—A. B. Wilson, Minneapolis. 





Missouri Agency Appointments 
L. & L. & G—W. T. McRorey, Excelsior 
Springs. 
Spring Garden—Crow & Nelson, Kansas City. 
ome—P, Vasse, Huntsville; H. B. Lons- 
dale & Son, Columbia; Ira James, Braymer; 
Chase Henthorn, Buckner. 


HOT FIGHT IS ON AT PUEBLO 


Local Agents and Merchants Up in 
Arms Against Advance in Rates 
Under Dean Schedule 











A red hot fight is being waged be- 
tween the Rocky Mountain Under- 
writers’ Association and the Pueblo 
(Colo.) local agents over the recent 
increase in insurance rates at Pueblo, 
under the Dean rating. Faulty elec- 
trical conditions in that city are chiefly 
responsible for the advance. Local 
agents claim that the increase was not 
entirely justified, although admitting 
that the electrical conditions are not 
exactly as they should be. 

Meetings between the agents and 
representatives of the underwriters’ 
association and also the commercial 
organizations have been held in Pueblo, 
but without any definite solution of the 
trouble being reached. The merchants 
declare that they will not stand for 
the increase and will withdraw their 
business from the regulars first. The 
local agents are also up in arms and 
claim that the action of the Rocky 
Mountain Underwriters’ Association in 
arbitrarily adopting the Dean schedule 
without giving them a chance to be 
heard is unwarranted. They threaten 
to begin injunction proceedings to pre- 
vent the new schedules being put into 
force and follow that up with a threat 
to ask the attorney-general to proceed 
against the organization, as an illegal 
combination. So far neither of these 
contingencies have occurred and there 
is still hope of a peaceable solution of 
the trouble. 

The underwriters’ association de- 
clares that if electrical conditions are 
remedied there will be a corresponding 
change in the rate, but that at present 
political influences are responsible for 
the bad hazards. 





Nebraska Mutual Figures 
The following shows premiums re- 
ceived and losses incurred last year by 


a number of Nebraska mutuals: 
Company— Premiums Losses 





Farmers Mut., Hooper........... $1,956 $ 953 
Farmers Mut. Home Tor., Hooper. 987 108 
Hammond Precinct, Davenport.... 1,601 1,015 
Wash, Co. Scandinavian, Kennard. 663 39 
Antelope Co, Farmers, Neligh.... 3,542 3,869 
Franklin Co. Farmers, Franklin.. 332 210 
German Farmers, Papillon 847 
German Farmers, Elkhorn 210 
Jefferson Co,, Diller............-+ 182 
Polk Co. Farmers, Shelby 2,078 
Platte, Plattsmouth ............ 460 
Retail Merchants, Omaha......... 2 
Svea, Wahoo .......--ee0e oes 151 
Farmers, Plattsmouth ..... 40 
Richardson Co., Falls City 675 
North Neb. Tornado, Norfolk.... 33 one 
German, Sutton ......ccccccscees 84 40 





To Have Life Insurance Plan 

An insurance company has just been 
formed at Pierre, S. D., which proposes 
a new departure in the way of fire in- 
surance. It is known as the National 
Fire & Endowment Insurance Com- 
pany and is capitalized at $100,000. The 
proposition is to give to fire policies 
the same provisions as to life policies, 
carrying them for a period of fifteen 
or twenty years, and at the end of that 
time to pay up the policy to the holder, 
or giving a cash surrender value at any 
time after they have been in force for 
three years. The plan promises a sav- 
ing in the way of securing new busi- 
ness, as the policies are to run from 
fifteen to twenty years, instead of the 


B. CREMER, President ESTABLISHED 1876 CHAS. CREMER, Secretary 
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M. F. GRIM, General Agent, 2h; fitn'stzancacmves one 


EDWARD BLIVEN, General Agent, 


Illinois, lowa, Missourt, Indiana, Wisconsin, Minnesota and Upper Michigan, 
159 LaSalle Street, Chicago. 
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95 FORT STREET, WEST, DETROIT, MICH. 
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QUEEN CITY FIRE INSURANCE CO. 
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short terms in general custom. The 
premiums will be higher than for 
straight insurance, of course. 


UNDERGROUNDERS ARE ACTIVE 








Assistant Commissioner of Oklahoma 
Finds Unauthorized Companies Are 
Doing a Thriving Business 





Oklahoma City, Okla., January 22.— 
(Special)—J. H. McElroy, assistant in- 
surance commissioner of Oklahoma, 
has just completed an investigation of 
fire insurance conditions in the state, 
which develops a rather interesting 
situation, showing conclusively that 
from $100,000 to $250,000 is annually 
sent out of Oklahoma in the shape of 
premiums on fire insurance to com- 
panies that have not obtained, and will 
not obtain, authority to transact busi- 
ness in the state. 

Assistant Commissioner McElroy 
says: 
“When I place the minimum figures 
at $100,000 I am doing so upon well 
founded information. Take some of 
the heaviest protected properties in 
Oklahoma and you will find that a ma- 
jority have placed their fire insurance 
with companies that are not authorized 
to do business in Oklahoma. Busi- 
ness men who raise a ‘calamity howl’ 
about patronizing home _ industries, 
those hollowing the loudest about cata- 
logue houses, are the very ones, in 
many cases, who place their insurance 
outside of Oklahoma, although the 
rates in Oklahoma are _ sufficiently 
favorable to warrant the insurance be- 
ing placed here.” 

Commissioner McComb in comment- 


ing upon this condition says: 

There is a penalty of a $500 fine for every 
case of this character, and I am declaring ‘my- 
self that the first one I catch will pay it if 
there is any way of making him. It is the 
duty of every fire underwriter in Oklahoma to 
cooperate with me in this matter by accumulat- 
ing and presenting evidence to this department. 
We are §o joing our very best to catch these fire 
insurance agents who carry their office in their 
hat, and I am sorry to say that it is very > 
parent that the task will be all the harder be 
cause business men who bite will not assist in 
bringing the unlicensed agents before this of- 
fice. ‘© business man has a right to patronize 
any agent, whether it be life, fire, or any other 
character of insurance unless the agent a we 
him can and will exhibit his license of authority 
from this office. If the public would only 
realize this, the task would be nothing to wipe 
out all character of wildcating in Oklahoma. 
I wish there was a law to punish those who 
take that character of insurance. 





Winding Up Lincoln Mutual 

The winding up of the affairs of the 
Lincoln Mutual, of Lincoln, Neb., 
which went into the hands of receivers 
several years ago, is about to be com- 
pleted, but the task involved is not 
small. Executions must be served on 
160 former policyholders. A. L. Chase 
was appointed receiver when the com- 
pany became defunct and it proved 
necessary to make an assessment on 
policyholders in order to meet the un- 
paid losses of the company. These 
losses will be divided pro rata among 
the members who are property owners. 
The task is much complicated by the 
fact that many of the policyholders do 
not own property. 


Report Excess Line Business 
The following St. Louis fire agencies 
which have licenses to place excess 
lines in unauthorized companies have 
reported their premiums to the Mis- 
souri insurance department for the last 
six months in 1907 and paid a tax of 

5 percent on the same, as follows: 





Agency. Premiums. 
5 eee $ 2,185.50 
W. H. Markham & Co....... 10,909.11 
ow. ere 225.68 

F. Churchill Wittemore...... 2,855.19 





Hatch Put Through a Quiz 
Last Saturday the Missouri investiga- 
tion was continued at Jefferson City 
before the special commissioner. F. J. 





Fetter, of Kansas City, the rater for 
Missouri, was expected, but did not 
show up. 

E. B. Hatch, assistant secretary of 
the governing committee of the West- 
ern Union, was the main witness, he 
stating that the organization had noth- 
ing to do with the rates in anticom- 
pact states, they being handled by inde- 
pendent rating bureaus. Information 
was gathered in Missouri, he said, but 
did not pertain to rates. Mr. Hatch 
told about the Dean schedule and what 
the Western Union had to do with it. 
The hearing will be continued in Kan- 
sas City next Friday. 





REPORT ON DULUTH’S HAZARD 





National Board’s Committee Comments 
on the Fire Protection Facilities 
of the Northern City 





The conflagration hazard at Duluth, 
Minn., is somewhat mitigated by the 
good water supply and small but effi- 
cient fire department. This is the 
opinion held by the engineers of the 
committee on fire prevention of the 
National Board, who recently made an 
examination of conditions existing in 
that city. Regarding the conflagration 
hazard the engineers say: 


Fire severe in places in the congested value 
district, owing to the large proportion of frame 
construction, the — structural weak- 
nesses, several bad fire breeders, lack of fire pro- 
tection uipment, the narrow and steep streets, 
bad overhead wire obstructions and unreliable 
fire alarms, the hazard is reduced by the good 
water supply and the small but efficient fire de- 
partment, and is, in general, moderate. In the 
highly combustible and poorly protected elevator 
district the hazard is serious; elsewhere no 
serious conflagration is probable. 

The fire protection facilities, as found by the 
engineers, are summarized as follows: 

Water Supply—Works owned and operated 
by the municipality; management. fair. Supply 
from Lake Superior is pumped at one station to 
the low service, and repumped to the middle and 
high services. Small independent works supply 
Duluth Heights. Pumping capacity sufficient; 
old sttaion held in reserve to guard against 
breaks in force or supply mains. Low service 
reservoirs hold about 4% days’ total supply; 
tanks on other services are small. Consump- 
tion rather large. Pressures generally satisfac- 
tory. Mains supplying the congested value dis- 
trict are of adequate size; in other sections 
adequate secondary feeders are generally lack- 
ing, and minor distributors are poorly gridironed. 
Gate valves widely spaced, in good condition. 
Hydrants of fair » well spaced in congested 
value district, too far apart elsewhere, many in 
poor operative condition. 

Fire Department—Full paid, with three volun- 
teer companies in outlying districts. Supervision 
satisfactory, management excellent. Companies 
well distributed, but too few in number and 
undermanned. Engines in excellent condition, 
but number inadequate. Reserve engine of un- 
reliable type. Ladder service good. Chemical 
service weak. Supply of hose adequate for 
present number of companies. Minor equipment 
incomplete. Discipline strict and methods good. 
Response to alarms as good as can be obtained 
with present companies. Service, as a whole, 
efficient, but department too small to success- 
fully fight a serious fire. 

Fire Alarm System—Of automatic type, in- 
securely housed, with apparatus and circuits over- 
loaded. Boxes of only fair type; 81 percent 
have keys detached and no key signs provided. 
Distribution good to very poor. Telephone sys- 
tem and method of operating unsatisfactory. 
Circuits nearly all overhead; in good condition. 





Jan. 1, 1907 
$6,712,617.00 
4,025,132.00 


$2,687,485.00 


Assets, - - =- = 
Liabilities, - - - - 


Net Surplus, - 


WESTERN DEPARTMENT W.J.LITTLBJOHN, Manager 
159 La Salle Street JAS. FP. JOSEPH, Ass’t Manage: 


ROYAL EXCHANGE ASSURANCE 


OF LONDON, ENGLAND 











Incorporated A. D. 1720 


United States Branch, 92 William St.. 


UBERTO C. CROSBY, 
General Manager 


New York 


RICHARD D. HARVEY 
Assistant General Manager 





ORGANIZED 1852 CAPITAL $1,000,000 
Fire Insurance Co. 


HANOVE OF NEW YORK 


FIFTY-FIFTH ANNUAL STATEMENT, JAN. 3, 1907 
Assets, $4,228,427.29 Liabilities, $3,336,137.57 Net Surplus, $892,289.72 


WESTERN DEPARTMENT, 184 La Salle St., CHICAGO 


C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agont 








Incorporated 1833 


British America Assurance Co. 
FIRE AND MARINE 
HEAD OFFICE, - - TORONTO, CANADA 





ae cue wemeseneatonlon ist pinpencasbens 1907 
eeece .-81,547,680.46 
Ghd eho 6008. 90008605080s BOON T4050 0000 00000068 060400 1, ‘092,65 550, ae 
Surplus.. me 60 6000 680000 se00 seeeenesees 455,029.6 
HON. GEORGE A. cox. eit w. R. BROCK, Sieiitaliad 
Ww. B. MEIKLE, General Manager 


FIRE ASSOCIATION OF PHILADELPHIA > 


Liabilities. 





ORGANIZED 1817 

ASSETS JANUARY Ist, 1908 $ 7,840,675.19 
NET SURPLUS $ 1,804,021.58 

SURPLUS TO POLICY HOLDERS 2,554,021.58 


WESTERN AND PACIFIC COAST DEPARTMENT, 
BELDEN & BUSH, MANAGERS 


159 LA SALLE ST., CHICAGO, ILL. 
J. W. ROBERTSON, ASST. MANAGER 


GEORGIA HOME cones 


OF COLUMBUS, GA. (Chartered 1859.) 





nai bbdd dei oscerrectccususssbiedssedesdsads $ 300,000 
PE Ob I ks 0050i0sined b0ccdenns0s coves BySEI,356 
Surplus to Pelley-tisléens ........ jiataatwineetakshbenas 576,065 


Western Department, {59 La Salle Bt, Chicago 
T. W. EUSTIS, Ceneral Agent 





2ueen Insurance Company 


OF AMERICA 


NEW YORK 





Synopsis of Annual Statement, January 1, 1907. 


Unearned Premiums..............cccccccccccccccccrccecesss$3p8§4,601.8% ates 
Unpaid Loenes......ccccscccccccccccccccccscccsscccccccecs $0,322.28 
tec 2 8880 rneoessesosasennadensuresecenhennns » 14or280-03 

I 77.81 $6,515,817.81 
Oe Se sn cc eubacdnssanseccncactebsndctesanene _ — mn a 
San Francisco losses paid dollar for dollar without discount..............  1,576,574.73 





WESTERN DEPARTMENT, CHICAGO 


P. D. McGREGOR, Manager. 


A. R. MONROE, Asst. Manager. 


Local Office: 159 La Salle Street, John P. Hubble, City Manager. 
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Underground work not being extended. Mainte- 
—— only fair. System not thoroughly reli- 
able. 


Three-Fourths Loss Clause Withdrawn 
The Association of Fire Underwriters 
of Oklahoma, having recommended 
withdrawal of the three-fourths loss 
clause in that field, the recommenda- 
tion has been approved by the govern- 
ing committee of the Union and the 
clause will no longer be required. 








Columbia Fire’s Field Changes 

O. W. Doling, for some time special 
agent of the Columbia Fire of Omaha, 
with headquarters at Norfolk, Neb., has 
been advanced to state agent and ad- 
juster for Oklahoma with headquarters 
at Oklahoma City. 

F. A. Higgins, formerly special agent 
for the Farmers & Merhants of Lin- 
coln, has resigned from that company 
and accepted a similar position with the 
Columbia Fire, with headquarters at 
Hastings, Neb. Mr. Higgins has al- 
ways had the reputation of a good busi- 
ness producer and without a question 
will show the proper results under the 
Columbia banner. 





May Introduce Valued Policy Bill 

Senator Reuben M. Roddie of Okla- 
homa, it is authoritatively stated, in- 
tends to introduce a valued policy bill 
in the legislature of that state. In this 
it is expected he will call down upon 
himself the wrath of insurance com- 
panies and agents and the best class of 
insured. It is understood that Gov- 
error Haskell may yet speak to Sen- 
ator Roddie; if so, there is little likeli- 
hood of the measure coming before the 
legislature. 





Regents Did Cancelling 

In the announcement of the cancel- 
lation of certain fire and tornado poli- 
cies on three of the Oklahoma normal 
schools and building, it was stated that 
the action was taken by Commissioner 
McComb. This, it appears, was not the 
case, but was the action of the board 
of regents, who after having the build- 
ings insured again submitted the poli- 
cies to Commissioner McComb, re- 
questing his passing upon the question 
as to “whether the policies had been 
placed with standard and solvent com- 
panies, and as to the regularity of form 
and rates.” 





Report on Butte 

The Board of Fire Underwriters of 
the Pacific has made a report on con- 
ditions at Butte, Mont. Essentially a 
mining town, it is so situated on the 
south side of a very steep hill that it 
was found necessary to divide the city 
water distributing system into four 
parts, in order to obtain anything like 
a uniform pressure throughout the city. 
A great many mines are located within 
the city limits, mostly north of the 
business district. The dip of the ore 
bearing veins is to the south, so that 
a great deal of mining has been done 
beneath the business district. In many 
portions of the city the ground is grad- 
ually settling, with a slight movement 
towards the north. In some portions 
of the city there has been a settling of 
about one foot in the past twelve years. 
As a result of this movement man 
buildings are cracked, some badly, al- 
though, generally speaking, nothing 
serious has yet occurred. Occasionally 
a main is reported cracked and has to 
be repaired. The city, compactly built 
on the slope of a hill, is subject to 
a conflagration hazard. It is provided 
with standard reservoirs with a com- 
bined capacity of 335,000,000 gallons. 
There are 446 hydrants, kept in good 
condition. The yearly average of fires 
for the past five years is 202. 





The right of James B. Swing as trustee for 
the Union Mutual Fire of Cincinnati to collect 
an assessment from old policyholders is de- 
cided in the negative by Judge Loren Gray of the 
district court at Mankato, Minn. 





GENERAL WESTERN NOTES 


The Richmond Fire of New York is now 
preparing to enter some of the states west of 
the Mississippi. 


_The Walcott Mutual Fire of Walcott, Lowa, 
will hereafter insure threshing outfits, having 
amended its by-laws to permit its doing so. 

The Standard Fire Extinguisher Company of 
Kansas City is installing a sprinkler system 
at Des Moines in the new six-story building ot 
Chas, Hewitt & Sons, wholesale grocers. 


W. B. Linch, secretary of the Farmers Mutual 
Fire of Lincoln, Neb., was displaced, his suc- 
cessor being M. B. Atkins of York. Mr. Linch 
was charged with having been connected with 
two failed mutuals. 

The Scottish Union & National has lost its 
case in the yoming courts wherein the En- 
campment Smelting Company sought to collect 
under two $3,000 policies on its smelters near 
Encampment which were destroyed by fire two 
years ago, and under which the company denied 
liability. 

Perry, Okla., is the latest heard from in the 
way of an occupation tax of $12 per annum 
levied against each agent in the town. Some of 
the agents have been endeavoring to pro rate 
this charge among their companies, but as it is 
strictly an agency and not a company tax, they 
are being so advised and the charge disallowed. 


A sensation was caused in Denver by the 
affidavit of T. T. Cox, manager of the Greatern 
Oil Company, that he was offered immunity to 
violate the Denver fire ordinances by maintain- 
ing oil tanks in the city, if he would pay $10,- 
000 to city officials. The Standard Oil Company 
has tanks within the city limits. 


INTEREST IN THE FIGURES 
(CONTINUED FROM PAGE 1) 


Illinois Bankers, Mt. Vernon, Ill.—Assets 
$149,467, gain $12,363; reserve $37,499, gain 
$24,807; net ee $9,127, decrease $13,665. 

Indiana Retail Merchants Mutual, Anderson, 
Ind.—Cash assets $30,630, notes $114,518, net 
cash surplus $28,294, amount in force $866,820. 

Imperial, Denver—Assets $358,331, gain $132,- 
606; reserve $51,572, gain $36,379; net surplus 
$104,199, gain $63,657. . 

Iowa Home—Assets $176,497, gain $5,681; re- 
serve $46,730, gain $1,102; net surplus $27,441, 
gain $3,595. : - - 


Jefferson—Assets $1,163,808, gain $332,183; 
reserve $753,611, gain $380,132; net surplus 
$159,015, decrease $80,930. 

Lumbermens Underwriting Exchange, Kansas 
City, Mo.—Assets $222,524, net surplus $216.527, 
premiums $332,865, losses $112,770, amount in 
force $9,048,452. 

Millers Mutual, Alton, Ill.—Assets $336,036, 
net surplus $234,631, notes $1,701,352, amount 
at risk $13,551,441. The assessment on the ba- 
sis rate was 40 percent. 

Merchants xchange, Chicago—Cash assets 
$77,983, reserve $8,487, net surplus $19,496, 
amount in force $2,081,185. 





Michigan Commercial—Assets $1,041,817, gain 
$196,992; reserve $554,468, gain $177,462; net 
surplus $110,393, gain $9,292. 

Niagara—Assets $4,236,789, decrease $136,474; 
reserve $2,632,048, gain $171,946; net surplus 
$785,090, decrease $285,118. 

National F. & M., N. J.—Assets $249,223, 
gain $25,270; reserve $84,483, gain $11,895; net 
surplus $47,801, gain $8,773. 

ational, Pa.—Assets $1,574,853, gain $185,- 
053; reserve $568,841, gain $164,706; net sur- 
plus $461,154, gain $12,110. 

Northwestern National, Wis.—Assets $4,550,- 
107, gain $185,012; reinsurance reserve $2,276,- 
999, gain $141,781; net surplus $1,188,070, gain 
$60,217. 

Northwestern National, N. Dak.—Assets $109,- 
205, gain $53,567; reserve $7,759, gain $2,453; 
net surplus $565, gain $3,833. 

National Manufacturers Mutual, Janesville, 
Wis.—Cash assets $5,938, contingent assets $46,- 
146, amount in force $687,086. 

New Hampshire—Assets $4,500,404, gain $189,- 
568; reserve $1,752,838, gain $31,531; net sur- 
plus $1,322,978, gain $65,920, 

North America—Assets $11,290,121, gain 
$558.62; reserve $6,351,346, gain $498,878; net 
surplus $1,089,958, gain $54,318. 


Ohio Underwriters Mutual, Columbus, Ohio— 
Cash assets $15,249, reinsurance reserve $13,743, 
net surplus $959, contingent liability $82,597, 
amount at risk $1,385,602. 

Pittsburg Lumbermens Mutual—Assets $17,- 
738, net — $7,687, losses none. 

Phenix, . Y.—Assets $8,798,795, decrease 
$707,526; reserve $5,434,582, gain $144,479; net 
surplus $923,462, decrease $703,361. 

Prussian National—Assets $1,569,446, gain 
$52,448; reserve $882,906, gain $61,819; net sur- 
Plus $601,448, decrease $1,806. 

Providence Washington—Assets $2,632,184, 
gain $82,537; reserve $1,697,488, gain $90,987; 
net surplus $220,550, gain $65,643. 


Springfield F. & M.—Assets $7,204,959, gain 
$268,698; reserve $3,901,906, gain $469,298; net 
surplus $910,758, decrease $260,366. 

State, Ill—Assets $836,828, increase $140,- 
452; net surplus $101,042, gain $10,345. 

Stuyvesant—Assets $579,456, gain $25,856; re- 
serve $244,706, gain $11,361; net surplus $64,- 
166, decrease $17,504. 

St. Louis Fire—Assets $187,160, gain $19,150; 
reserve $47,246, gain $28,959; net surplus $37,- 
810, decrease $8,208. 

Security Mutual, Chatfield, Minn.—Cash as- 
sets $47,410, gain $11,025; reserve $26,078, net 
ote $14,800, contingent assets $116,218. 

Springfield Underwriters Mutual, Springfield, 
aa 51.576, reserve $23,458, net sur- 
plus , contingent assets $225,031 i 
force $2,178,248. ee 





SURPLUS LINES 


Por Local only after the regular channels have been exhausted. W: furnish policy 

on risks up to $40,000 in a syndicate of London Lieyds Underwriters that t 
fire business Ley = ae office. Immediate binders given. soph Gomemeston pale 

agents and brokers in the States of Illinois ew York. We also write 0 insurance 


and N 
anywhere in the United States, Europe or Canada. Commission, 10%. 
WE INVITE YOUR PATRONAGE AND PROMISE CAREFUL ATTENTION TO 
YOUR INTERESTS 


MARSH & McLENNAN 


Chicago Office: 
159 LA SALLE STREET 


New York Office: 
54 WILLIAM STREET 


London Office: 
123 BISHOPSGATE STREET 





Samuel Gans Company 


FIRE AND 
MARINE SALVAGE 
207-209 E. Madison St. 
Telephone Main 275 CHICAGO 
SOUTHERN DEPARTMENT: 

1005 Washington Ave., ST. LOUIS 


I. F. Small, Superintendent 
Bell Telephone 3081 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 
Cash Capital, $1,000,000 00 
Assets, - - - $5,178,071 22 


Net Surplus, - - $1,094,932 62 
HEAD OFFICE: 
Cor, William and Cedar Streets 








ti. A. RICHARDSON, Presideat 


WAM. D. DGNNBY, Secretary 


The Delaware Fire Insurance Co. of Dever, Bel. 


Capital, €200,000.00 


This Company had only $17,250 involved in the San Francisco conflagration, which has 
all been paid in full without discount. 


Vedder Underwriter Co., General Agent for the United States 
: 61 William Street, New York 
HH. G. BUSWRFLI.. Caok County Manager, Chicage 





VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Christian, President 
Robert Lecky, Jr., V. Pres. and Sec’y 


Assets - - . . 821,402.42 
Surplusto Policyholders - #350 toa at 


Agents Wanted in Illinois 
SHIPMAN & WAYNE 


General Agents 


GEO. L. PLATT, Special Agent 
13S Le Salic St. CHICAGO 


Louisville Insurance 
Company 


FIRE AND TORNADO INDEMNITY 





In business continuously under the same 
Management since 1872. 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 
184 La Salle Street 








Chicago 





GORHAM-BRADEN COMPANY, GENERAL AGENTS 


10 South Fourth St., Minneapolis, Minn. 


Camden Fire Ins. Assn. of Camden, N. J. 
Capital Fire Ins. Co. of Concord, N. H. 
Hawkeye Ins. Co. of Des Moines, Ia. 


County Fire Ins. Co. of Philadelphia, Pa. 
New Brunswick Fire Ins. Co. of New Brunswick, N.J. 
New England Underwriters Ag’cy of Concord, N. H. 


New Amsterdam Casualty Co. of New York, N.Y. Illinois Surety Company of Chicago, Ill. 


AGENTS WANTED IN MIN 


NESOTA AND WISCONSIN 





Organized in 1867 


GERMAN FIRE 


Insurance Company 


of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . . on 


WM. F. STIFEL, President 
ANTON EYM Ni Vice Pres't 
WM. GOERING, Ass’t 8 “wena 
» We RICE, Sup’t of Agencies 
W. R. RICE: Snecial Agent 








INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


FIRE AND TORNADO 


Capital - - - = $300,000.00 
Surplus to Policy Holders, 413,206.10 
Assets - 


- 786,134.77 
Losses Paid to da 3,082,143.00 





THE 


ALLEGHENY 


FIRE INSURANCE COMPANY 
Allegheny, Pa. 


A GOOD AGENCY COMPANY 


R. H. GILLIFORD, Presiden 
C. G. WATT, = 4 
AGENTS WANTED IN OHIO AND MICHIGAN 
ADDRESS 
THOMAS C. PARSONS, Special Agent 


F. A. ROTHIER, Pres’t ADAM BENUS, Sec’y 
—THE— 


Cincinnati Underwriters 


Companies of Cincinnati, 0. 


Statement Jan. 1, 1907. 


neon ee eeee eee 





Total Assets..........+++++++ sees eee+$712,105,13 





CLEVELAND, OHIO 


wosses Paid Since Organization. .@3 324 872.45 
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Security, Ct.—Assets $2,075,924, gain $87,978; 
reserve $1,147,665, gain $127,986; net surplus 
$262,754, decrease $87,651. 3 

Spring Garden—Assets $2,230,820, gain $161,- 
545; reinsurance reserve $1,468,469, gain $122,- 
997; net surplus $146,324, decrease $33,318; loss 
ratio 51.15 percent, expense ratio 36 percent. 

* * * 


Union, Philadelphia—Assets $890,662, gain 
$46,422; reserve $476,040, gain $21,660; net sur- 
plus $75,000, decrease $59,936. 

Underwriters Exchange, Chicago—Assets $107,- 
413, reserve $22,510, net surplus $84,904, amount 
in force $8,974,443, loss ratio 12.8 percent. 

Virginia F. & M.—Assets $1,293,815, gain 
$55,974; reserve $586,576, gain $62,720; net sur- 
plus $384,662, decrease $16,049. 

Virginia State—Assets $891,463, gain $73,374; 
reserve $434,172, gain $64,418; net surplus, 
$109,830, decrease $45,597. 

Williamsburg City—Assets $2,146,618, decrease 
$201,254; net surplus $455,686, decrease $308,- 
408; reserve $1,260,278, gain $171,007. 

Home, N. Y.—Assets $20,862,698, gain $23,- 
524; reserve $9,116,297, gain $618,346; net sur- 
plus $6,703,211, decrease $705,144. 





TOLEDO HAS A GOOD RECORD 





Loss Ratio for 1907 Is About 16 Per- 
cent—Fire Chief Wants More 
Apparatus 





Toledo, Ohio, Jan. 21.—(Special Cor- 
respondence)—It is estimated that the 
total premium receipts for the past 
year in Toledo, notwithstanding the 
severe financial depression of the past 
few months were about $725,000, or 
approximately the same figure as that 
of last year. The premium receipts 
for the past thirteen years were $7,485,- 
246, while the losses for the same 
period were $4,046,485, showing a loss 
ratio in Toledo of 54 percent. The 
past three years, however, have shown 
exceptionally good records, reducing 
the loss ratio to 16 to 20 percent. The 
losses in 1907 in Toledo reached $114,- 
800, which, according to the estimated 
premium receipts, show a loss ratio of 
15.8 percent. 

It is well to note that during the 
past few years a great deal more at- 
tention is being paid to good construc- 
tion, part of which is no doubt due to 
the stand taken by the Ohio Inspec- 
tion Bureau with reference to con- 
structional features. The inspection 
bureau has for the past year insisted 
upon the adoption of the standard of 
the National Board of Underwriters, 
and is securing the cooperation of all 
leading architects and contractors of 
the city in the installation of approved 
devices for retarding and preventing 
fires. While the fire losses for 1907 
in Toledo were exceptionally low, it is 
not expected that Toledo will always 
be so fortunate, and the tendency of 
the city authorities is to increase the 
efficiency of the local fire department 
in order that it may be better equipped 
to guard against the danger of large 
fires in the future. The principal fire 
the past year, according to Fire Chief 
Mayo’s report, was that of the Moreton 
Truck & Storage Company on Huron 
street, which loss was placed at $10,000. 
The next highest was that of the Honey 
Manufacturing Company on Monroe 
street, which loss reached $8,000. The 
other fires consisted principally of 
smaller mercantile establishments and 
dwelling houses. is 

In his annual report Fire Chief Mayo 
called the attention of the board of 
public safety to the fact that in spite 
of the low fire rate in Toledo the 
past year much apparatus was needed 
and that in case of a very large fire 
Toledo was in bad shape and would be 
so until fire tug was purchased. To 
a representative of THE WeEsTERN UN- 
DERWRITER, Chief Mayo said: 

A fire boat with auxiliary mains and inde- 
pendent hydrants on streets abutting the river 
from Washington to Cherry street and from the 
Tiver to Michigan street would be a very valu- 
able addition to the fire department, as our city 
has but thirteen steam fire engines to cover an 
area of twenty-nine square miles. With the 
waterworks pressure decreasing each year, it 
means but a vi short time until some other 
method of furnishing higher pressure will have 
to be used at all fires. Some eight or ten years 
ago it was considered unsafe to raise the water 
Pressure above 65 pounds on account of the age 
of the pipes, A since that time has been 


raised only after a third or general alarm has 
been sounded. Providing the mains were in a 





dangerous condition then, they certainly are 
more so now, as the same pipes are still in use. 

In the event of a burst in the present street 
mains, a fire boat with a capacity of 7,000 or 
8,000 gallons per minute, together with the as- 
sistance of our larger fire engines, would fur- 
nish protection to all parts of the city by con- 
necting the street mains to the auxiliary mains 
(first shutting off the break by the use of the 
present valves). Therefore it is not only those 
who are located within the area of the auxiliary 
lines who would receive the benefit, but the en- 
tire city. 





General Agent R. R. Tuttle of Syracuse, N. 
Y., has engaged as special agent for western 
New York state, John M. Allen, who on Feb. 1 
will sever his connection with the Underwriters 
Association of the state of New York, for whom 
he has been western New York surveyor and 
rate maker for nine years. Prior to this for six 
years he was secretary and stamp clerk of the 
Buffalo and Erie county board. 


POINTERS a 


FOR LOCAL AGENTS. 














Agents, when sending in lines on new 
risks not shown on map, should be par- 
ticular to send a diagram, if there are 
any exposures of moment, and particu- 
larly is this desired in the case of a 
large special hazard, cut up into several 
sections and divided by fire walls or 
iron doors over openings. If an in- 
telligent diagram is sent, showing 
that the risk is not all subject to 
the same fire, the agent will be fur- 
nished with a larger authorization than 
otherwise, as, in the absence of a dia- 
gram, the company more than likely 
will construe the risk as one and issue 
authorization accordingly. Sometimes 
an agent wants an authorization on a 
large manufacturing risk, spread over 
a large area, part frame, part brick, 
and perhaps some stone sections. Gen- 
erally blue prints are furnished compa- 
nies when the requests are made for 
line, but, while these blue prints are 
most always complete, they are not as 
satisfactory as a color diagram would 
be. In insurance parlance a frame 
building is indicated by a yellow color; 
a brick structure by red; a brick ve- 
neered by yellow with a border of red, 
and a stone building in blue. Now for 
a large risk as described above, a blue 
print with white tracing would not 
show the exact situation as readily as 
the color diagram, as the underwriter 
can tell at a glance the mixed construc- 
tion of a plant as soon as such a dia- 
gram is placed before him, while with 
the blue print, it all looks alike and he 
must look closely to decipher the 
words, “frame,” “brick,” or “stone.” 
The eye and the mind work in con- 
junction over a color diagram and 
agents will get better results by using 
such in every case. 

Some agents are so shiftless in their 
manner of keeping company supplies 
that they occasion no end of trouble at 
both ends of the line. Agents should 
be careful to keep each company’s sup- 
plies in a separate place or a separate 
compartment of his cabinet, if he have 
such. It often happens that an agent 
will send in a requisition for more blank 
policies or other blanks, when the gen- 
eral office record shows that he still 
has a liberal supply on hand. The 
agent has carelessly put them in with 
the supplies of some other company, 
hence the mixup. It is just as impor- 
tant, in a small way, for you to have 
a proper system in your office arrange- 
ment as the head office. 

The propensity of some agents to 
take the reins in their own hands and 
volunteer a lower rate for improve- 
ments, before such rate is properly 
established, is a cause of much confu- 
sion and often a source of much em- 
barrassment to the agent who has been 
overzealous in behalf of his client. An 
agent is sometimes too prone to con- 
sider a risk worthy of a lower rate 
than the circumstances warrant. He 
should avoid any concession until the 
matter has been passed upon by a 
higher authority. Whenever an as- 
sured clamors for a lower rate on re- 
newal, on account of improvements, the 





agent should write the risk at the old 
rate, subject to a rerating, telling the 
assured that, if the changed conditions 
admits of a lower figure, as soon as it 
is established he will allow the assured 
the difference by endorsing the reduced 
rate on his policy. If the rating au- 
thority issues a lower rate shortly after 
the risk is renewed or the policy is- 
sued, it will be poper to reduce the rate 
from the date of issuance, but if it is 
found that no lower rate should govern, 
then the agent has secured the proper 
figure and is not put to the trouble of 
securing the advance from assured— 
sometimes impossible to collect. 


Agents writing both fire and tornado 
business sometimes report the issuance 
of both policies upon one daily report 
and at the combined rate, which should 
never be done, except in the case of a 
few companies which issue combined 
fire and tornado policies. Ordinarily 
the fire line should be reported upon 
the fire daily report and the tornado 
line upon the tornado daily report and 
each should show the rate for each, 
thus saving the company the trouble of 
separating the premiums and making 
out an extra daily report. 


The underwriting phraseology com- 
ing into general offices from numerous 
agents throughout the country indicates 
that a more careful study of the busi- 
ness is being made and the companies 
are highly gratified to note it. In by- 
gone times, when a special agent vis- 
ited a town for the purpose of making 
inspections, he almost invariably vis- 
ited the risks alone, the local agent not 
considering it important that he, too, 
should look at the risks. Nowadays, 
however, a majority of agents accom- 
pany the special on his rounds, have 
him point out the several defects in a 
risk, their causes and the results that 
will obtain by a failure to remedy the 
evils. He gains much useful informa- 
tion and is much better equipped to 
serve his companies; especially if he 
is particular to make a personal in- 
spection after the special has gone 
away and ascertain whether the im- 
provements as pointed out have been 
made. 








Want Column 


One dollar per insertion. Limit, five lines, 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








Ad- 





LIFE INSURANCE AGENTS who find 
business slow just now can take on a side 
line of farm lands in Texas or Colorado, 
and make money every month in the year. 
Any man who can sell life insurance, 
particularly to farmers, country mer- 
chants and bankers, can sell land to the 
same people. Ask me for particulars. 
Geo. H. Heafford, 277 Dearborn St., Chi- 
cago, Ill. 





WANTED—Position as special agent or 
assistant special agent for fire insurance 
company in any state in the United 
States. Can give the best of references. 
Address “Special.” ; 


WANTED—To buy a fire insurance 
agency in a city of 20,000 population or 
more. State full particulars. Corre- 
spondence strictly confidential. G 15. 








WANTED—Young man with thorough 
knowledge of fire hazards. five years’ fleld 
experience, desires to enter some large 
company as assistant special agent and 


work up. Address Permanent, Western 
Underwriter. 


WANTED—By Superior (Wis.) ency, 
two good live fire insurance eomnpnaien, 


Can give anice line, mostly preferred busi- 
ness. a 





Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


RED. S. JAMES & CO. 


171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America, 


RITCHELL, MILLER 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 














Sole Agents: Phoenix of London; ingfield 
F. &M.; American, N. J.; United Firemen’s; 
Spring Garden; Security, Ct.; County, Pa.; 


Camden; Teutonia, La.; Pelican; Western Re- 
serve; Commercial Union; Commonwealth. 


&. J. ULLMANN G. A. NEWTON 
J. ULLMANN & CO. 


159 La Salle St., Chicago 
Agents for 
NEWARK FIRB « = 
CAPITAL FIRE - - 
STATE FIRE (Ltd.) 





Newark, N. J. 
Concord, N. fi. 
« Liverpool, Eng. 





Leading Agents and Brokers. 














ARRY M. COUDREY & CO, 
General Insurance Agents and Brokers 

943-948 Century Bldg. St. Louls 

Cor ited. © iset paid non-rest 

dent agents and brokers. Long distance telephones. 

Bepeessnnag Norwich Union, Hamburg-Bremen, Phile- 

Pn B Indemnity, Hamilton, 


Star, Delaware, Austin nkfort, N. Y., Plate Glass, Col- 
umbia, and U.8. Fidelity and Guaranty of Md. 


CHURCHILL WHITTEMORE CO. 


s Successors to Wall & Whittemore 


118-120 North Fourth Street - - ST. LOUIS 


Commission allowed non-resident agents 
on insurance on Bt. Lou's properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 

Cash capital, $200,000. Cash sur- 

plus, $200,004.35. Eastern depart- 

ment, 19 Liberty St., New York. 

W.L.PETTIBONE & CO., Managers. 

















Actuarial, 





M M. DAWSON, F. I. A. 

« OGONSULTING ACTUARY 
Member ef the Actuarial Society of 

Fellow of the Institute of Actuaries, M 

the Deutscher Verein fuer Versicherungs- 

schaft, etc, 

No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D, 








(in mathematics) 
Consulting Actuary 
1312 Geddes Avenue . Ann Arbor, Mich. 
J H. NITCHIE, 
¢ ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 
TSLEPHONES: Central 789. Automatic 8999 








Tnsurance Attorneys. 
Hartwell Cabel. 
CABELL & KOHL 
Attorneys at Law 


830 First Nat'l Bank Bidg., Cincianati, O, 





J. Louis Kohl 





Experienced men can secure good field 
with the Northwestern Mutual Life In- 
surance Company at Sioux City, Iowa. 
Can have ceuntry field if desired. dress 
W. M. McKercher, general agent. 


SURPLUS LINES 
SAMUEL FOSTER 


193-195 LA SALLE STREET 
CHICAGO, ILL. 








pecial attention given to insurance cases. 
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ILLINOIS LIFE "2% |=" SVEA |=. 
COMPANY = © on SS ey, 
‘37 nts yp LIFE 
CHICAGO wt pase Fay, 
JAMES W. STEVENS, President const fossel eee DAL || INSURANCE CO., LTD. 
Offers exceptional inducements to reliable and energetic men who are experienced in, or who S 423,36200| 7712305 
would like to enter the business of life insurance. YE ak sat | Ho ROeRess OF GOTHENBURG, SWEDEN 
Appress Taz HOME OFFICE: - 14 
. 597616001 7679.35 UNITED STATES BRANCH 
FORT DEARBORN BUILDING 134 MONROE STREET Sao 29-31 Liberty St., New York City 
618,192.98 |_ 183,109.53 L. DUNCAN, M 
FIRE INSURANCE EPEAT ECOL | pataletc ~ --dameceats 
TORNADO COMPANY 116.578. 214,060.60 Applications for Agencies should be addressed te 
taetasn3s LOUIS H. PARKER 
OF BROOKLYN, N. Y. "505,101.00 _| 304,351.79 General Agent 
eel eae | 159 La Salle St., CHICAGO 
Western and Southern Department, 205 La Galle Street, CHICAGO a AanOSLee, AnD ait 
1825 THE 1907 





J. H. LENEHAR, General Agent CHAS. R. STREET, Ass’t General Agent 








PLAYER-PIANOS 





BALDWIN 
PIANOS 


HAMILTON 
PIANOS 


THE WORLD-FAMED 
PRODUCT 


TE BALDWIN PIANO & 














SALESROOMS: 


267-269 Wabash Ave. 
CHICAGO 


PIANO-PLAYERS 


HOWARD 
PIANOS 





ELLINGTON 
PIANOS 

















NEWHAMPSHIRE 
FIRE INSURANCE Co! 





Pennsylvania Fire 


INSURANCE COMPANY 
lacorporated 1825. Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 





47A-$83.86 
3. Wea CHES 








1.103, 546.08 












[|___3.877, 846-70 RI asics ncectleen -abnbaaniadend $ 750,000.00 
fj 3,911,743 34 1.199.685 49 Assets. -. 6,361,573.18 
[ 4,069,140.67 1.252.267 OG _\_ f} Surplus...........seeeeeeseeeeeceecees 1,403,131.12 








R. Dale Benson, Pres. W. Gardner Crowell, Sec. 


1,.257,058.25 \ John L. Thomson,Vice Pres. Charles W. Merri Il; Ass’t See. 


/ @ 4,310,836.19 














¢ ‘) 


MARYLAND CASUALTY 
COMPANY'S ABC SERIES 


ANUFACTURERS’ LIABILITY INSURANCE, covering their legal 
responsibility for personal injuries or death to their employes, 
is the oldest form of liability insurance in the United States or 
Canada. ‘‘Oldest,’’ however, is not old, for a scant 20 years 
measures the period since the first policy was issued. In this 

short time this insurance has become recognized by the vast majority of large 
manufacturers as a necessity. YThere are still thousands of smaller manufac- 
turers who do not carry this protection, altho they need it even more than 
their larger competitors; for a suit for damages or a judgment against them 
would be more hurtful to their 
financial strength and credit. [JA >—— 
The Maryland Casualty Cofn- BAS 

pany makes a specialty of cas -— 

tering to that class of patrons. 






































Personal Accident Burglary and Theft 











Employer’s Liability Fly Wheel 
Teams Liability Public Liability 
Elevator General Liability \ 
Vessel Liability Health Plate Glass 
Disability Steam Boller ARYLAND pe ALTY/ OMPANY 


Sprinkler Leakage General Water Damage 
Automobile Liability Physician’s Defense 
‘ and all other classes of Casualty Insurance, 


ERITS \OMPLETE\ONFIDENCE 





























Wm. J. Dawson, Sec. Agency Department 





WESTERN SPECIAL AGENTS 





Ts cree acts, ind; Gen wine M. S. leds WESTEEN DEPARTMENT: 
: = mae, Neb A ree leo.; €W CHAS. H. BARRY, Manager 


"| American Trust Building CHICAGO, ILL. 


T 10 N AL NORTHWESTERN F&M. 


Tusurance Qompany Tusurance Company 


OF ALLEGHENY, PA. OF MINNEAPOLIS, MINN. 
INCORPORATED 1866 INCORPORATED 1899 


CAPITAL - - - $500,000.00 CAPITAL - - = $300,000.00 
RESERVE 403,635.59 RESERVE - - 173,266.97 
SURPLUS To Policy Holders 949,044.18 | SURPLUS To Policy Holders 502,415.49 
TOTAL ASSETS - 1,389,800.34 TOTAL ASSETS - 706,428.85 








GEO. H. SCOTT, General Agent 
H. M. HUFF, Assistant General Agent 
184 La Salle Street, CHICAGO, ILL. 





WM, D. FAIRBANKS CHAS. F. MANSFIELD LORISTON M. FAIRBANKS 
President Counselor Secretary 


THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 





Capital fully paid $100,000 





Report of examination by Illinois department as of June 18, 1907 


Assets ° = - $182.836.65 
Total Liabilities, except capital, 47,675.27 
*Net surplus - - - 35,161.38 


*Net-surplus over all liabilities with reinsurance reserve computed on full 
pro rata » $15,905.59. 





LEBO. ANDERSON @ YOUNG 


General Agents 





159 La Salle Street, Chicago 











